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Abstract

This research aims to study the impact of oil price fluctuations on the change in the
main index value for each of the Saudi and Norwegian financial market indicators,
and some main sectors in both markets, the study included a change to the prices
of crude oil West Texas Intermediate (WT]I) as a benchmark global oil price and
its impact on the change in the value of the main index Saudi financial market
(TASI) and the change in the value of one of the key indicators of financial market
Norwegian (OSE Benchmark) and its impact as well as the rate of change in the
value of seven key indicators for the sectors are similar in both markets: the banks
index, the insurance index, real estate index, telecoms index, utilities index, the
transport index, media index. The analysis of development indicators during the
period from 1/1/2009 until 01/01/2016, with monthly data for each variable. These
variables were analyzed using simple regression model study.

The results reveals a Positive effect of The study revealed a statistically significant
relationship between the change in oil prices and the rate of change in the value of
the Saudi stock market index and the rate of change in the value of the Norwegian
stock market index, and the change in oil prices and the rate of change in each of
the indicators in the following sectors: the Saudi banks sector, the Norwegian banks
sector, Saudi insurance sector, the Saudi real estate sector, the Saudi telecoms
sector, the Saudi utilities sector, the Saudi transport sector, the Norwegian transport
sector.

While there was no positive effect of change in oil prices and the rate of each of
the indicators in the following sectors: the Norwegian insurance sector, the
Norwegian real estate sector, the Norwegian telecoms sector, the Norwegian
utilities sector, the Saudi media sector, the Norwegian media sector.

Accordingly, it was presented a number of recommendations, including that there
be studies over longer periods of time and variables. And diversification between
exporting and oil-consuming countries, and the Developed and Emerging
Economies, and Comparing the effect on all similar sectors between markets.
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“Qil price fluctuation and stock market”, 2013.
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Std. .
Adjusted
Sig. F Error of R R R Model
the Square Square
Estimate q
(TTISI) 0.006° | 7.919 5.89 0.076 | 0.087 | 0.295" 1
b. Predictors: (Constant), Change2 haaill Jw p jeu & sl
c. Dependent Variable: Changel 48 sl dadll & il Jaza
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JAdilaa) AY0

8.7% Aasty ity Jiisall yuxial) o 51 0.087 (R Square) ied cialy o
55 @Al Chrie dliag o sie dawi Ay bl juaial b Alalal) oyl
) e L

(TTISI) alil) uaiall Ldadll 28ally O laal) ilai (34) o8 Jsaa
Coefficients b

Sig. t Beta ESr tr%r B
0.990 -0.013 0.639 | -0.008 (Constant)
(TTISD| o006 | 2814 | 0295 | 0074 | 0200 | Change2 il
b. Dependent Variable: Changel Aedll & jaill Jas
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Std. .
Adjusted
Sig. g | Errorof R R R | Model
the Square Square
Estimate q
.217° 1.545 6.487 0.006 0.018 0.135°
(OSE5010GI) 1
b. Predictors: (Constant), Change2 haill Jue y jau & il
c. Dependent Variable: Changel 4 sl sl & il Jaxa
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Std. .
Adjusted
Sig. g | Errorof R R R | Model
the Square Square
Estimate q
(TEUSI) 0.015° 6.164 5.85 0.058 0.069 0.263° 1

b. Predictors: (Constant), Change2 L&l Jw p jeu & sl
c. Dependent Variable: Changel 48 sull 4l & jaill Jaee
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Coefficients b

Sig. t Beta ESrtrc(j).r B
0.331 0.977 0.634 0.620 (Constant)
(TEUSD | 5015 2483 | 0.263 | 0074 | 083 |Change2 m‘-’é i e
b. Dependent Variable: Changel Aedll & il Jas
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Er?ct)(: .of Adjusted R
Sig. F R R Model
the Square Square
Estimate q
.456° 0.561 3.997 -0.005 0.007 0.082°
(OSE5510G1) :
b. Predictors: (Constant), Change2 L&l (e jaw 4 il
c. Dependent Variable: Changel 4 sl sl & il Jaxa
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Std. .
Adjusted
Sig. g | Errorof R R R Model
the Square Square
Estimate q
(TTRSI) 0.026° | 5.124 7.49 0.047 0.058 | 0.241° 1
b. Predictors: (Constant), Change2 &l Jw y jeu & sl
c. Dependent Variable: Changel 48 sull 4l & jaill Jaee

z3sall () iy Lee %5 AN (s5ie (e i 5a (0.026) Losinall (55ise o) @
JAdilaa) AYa
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Ll el e L

(TTRSI) il pidll Zabaall 28kally e labaall Julas (40) 485 Jsas
Coefficients b

. Std.
Sig. t Beta Error B
0.142 1.483 0.812 1.205 (Constant)
: e | 1
(TTRSI) | o0.026 2264 | 0241 | 0004 | 0.214 Cha”ﬁ“f‘-’“”‘
4 0
b. Dependent Variable: Changel Aedll & jsdll Jass

143



lly Jriall el a5V JlasiV) Aslas sl (K Jpaall e Talael
:5% aya LS}LM die
Y (sl dad B padl) Jaee) =1.20 +(0.21 )*( badil) Jaa a8 i)

(S5ams Baaly Bang lakey Jadil) iy yaw (B it gl o) e Aalud) Asladdl

e daalyll daca @) La). 14

(OSE2030GI) isall dad & juail) Jona o Jadill Hland ) dilian] ANa o3 Al angy:Hug

e a ) gl 3 gl s BEY) alea (41) s

Std. .
Adjusted
Sig. g | Errorof R R R | Model
the Square Square
Estimate q
.027¢ 5.071 6.605 0.046 0.058 | 0.240°
(OSE2030Gl1) 1
b. Predictors: (Constant), Change2 L&l (e jaw & il
c. Dependent Variable: Changel 4 swll dedll & il Jaea
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55 @A) Clpatie liag ddas sie dawi oy ) pariall b Alcalal) <l
bl el e L

144



(OSE2030G1) sl ysaiall dudadl) 283ally clalaal) Julas (42) a8, Jgoa

Coefficients b

. Std.
Sig. t Beta | grror B
0.494 0.688 0717 [ 0493 | 0 iany
(OSE2030G1) 0.027 2252 | 0240 | 0.03| 0232 Change2 s |*
Bl Jaa s
b. Dependent Variable: Changel & sl dadll & il Jaas
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Std. .
Adjusted
Sig. F Error of R R R Model
the Square Square
Estimate q
(TMPSI) 0.679° | 0172 | 12.64 | -0.010 | 0.002 | 0.045° 1
b. Predictors: (Constant), Change2 L&l Jw y jau A& sl
c. Dependent Variable: Changel 48 swll dadll 8 yail) Jaee
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Std. i
Adjusted
Sig. F Error of R R R Model
the Square Square
Estimate q
.220°¢ 1.525 10.07 0.006 0.018 0.134°
(OSE2540GI) 1
b. Predictors: (Constant), Change2 hiill Jue y jau & il
c. Dependent Variable: Changel & sl dasll & sl Jaea
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