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CR
ROE
LIQ2

LOGSIZE

LOGCPI

COINTEQO1
D(EFF(-1))
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D(CR)
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D(LIQ2)
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D(LOGSIZE(-1))
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Mean dependent var
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Coefficient Std. Error

Long Run Equation

-2.842242 0.184542
1.183123 0.087748
-0.134724 0.012308
-0.417392 0.037521
1.087670 0.057986

Short Run Equation

-0.875127 0.380103
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0.418556 0.455284
1.868283 1.247631
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-1.570908 3.070167
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0.064949

t-Statistic
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S.D. dependent var

Prob.*

0.0000
0.0000
0.0000
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0.0242
0.1464
0.0259
0.6080
0.3006
0.6640
0.7364
0.1471
0.3610
0.1386
0.5369
0.6104
0.9024
0.0204

0.541898



S.E. of regression 0.398887 Akaike info criterion -
1.303230

Sum squared resid 11.45597 Schwarz criterion 1.066227
Log likelihood 309.5230 Hannan-Quinn criter. -
0.347546
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S i Clasasall Jleay anhll aihesll & %1 A 3208 JaY) dagh sl
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Copad) aaa 32L) O ) elld i of (Sars «%0.41 Gty 3 LY piige mlassl )
ol La 13 A gaud) 35 o ) Aaci s Al CLeadl) e (b psi e Raals Canad
AL Sasasal G O Ga Cus Baad) Caliad Al L daabe DA e
cilS fany 2016 ale 3 %73.35 ) bl Cojliad) 21 ciliag 8 clagasall
.(2018) I0tto duly il ae miliss dagill o3a5 2011 ole 3 %46.53

aiibeslll g 1)) Gun (B oY) pal gadl) o cllgiua) el d3al (gsine Sl a6
e gl ) o Ja¥) dash sad) e %1 Loy cllgiusd) el b5l gkl
g 38 lgind) jlend ige gyl of ) Gl (g3xy 385 % 1.09 Aty A pad) 50 S
Caman ) 138 o V) 3oLl jine gl ULy Aol cisanl) pd)l Cojliaall (jany
Agade iul miti Callay Lo 13 el A e o) dglay) lalaall sl D)l
.(2014)

o %88 O sl %5 AN e die gsinas b 525 0.88— Uadl) s Jalas 3y .7
Jalas o () 5LV Cany Ly el A6 JS lgmpmad 2y aeaill Ja¥) 3 YDAy
oY) aad ad) e 5 cVNR) dsag ate o Jay aalgl) (e il Uadl) s
LD alaal) (mny dysina pie DA o i) L e

t(3e LSl Anyo sa AU uidl) panel ardl ziges Y Jeaall masy cpa 8

(2l sia) sa 30l da,3) PANEL ARDL g3 o s 11 o8y Jsaall

Variable Coefficient Std. Error t-Statistic Prob.*
Long Run Equation

CR -0.371200 0.022427 -16.55116 0.0000
ROE 0.617438 0.003401 181.5337 0.0000
LIQ2 0.361083 0.011063 32.63802 0.0000

LOGSIZE -0.602022 0.016937 -35.54406 0.0000
LOGCPI 0.158327 0.001974 80.20859 0.0000

Short Run Equation

COINTEQO1 -0.723038 0.266713 -2.710917 0.0084
D(DEG(-1)) -0.135221 0.200262 -0.675217 0.5017
D(DEG(-2)) -0.374065 0.176969 -2.113727 0.0380
D(CR) 0.554897 0.338404 1.639747 0.1054
D(CR(-1)) -0.106534 0.762691 -0.139682 0.8893
D(ROE) -0.372941 0.310517 -1.201034 0.2337
D(ROE(-1)) -0.156368 0.308750 -0.506454 0.6141
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D(LIQ2) -0.893566 0.238951 -3.739533 0.0004

D(LIQ2(-1)) -0.006154 0.329038 -0.018704 0.9851
D(LOGSIZE) 0.959757 0.389529 2.463891 0.0161
D(LOGSIZE(-1)) -0.534652 0.231401 -2.310497 0.0237
D(LOGCPI) 0.725018 0.442654 1.637889 0.1058
D(LOGCPI(-1)) -0.455137 0.430767 -1.056574 0.2942

C 7.292044 2.745946 2.655567 0.0097

Mean dependent var 0.014047 S.D. dependent var 0.212428
S.E. of regression 0.114571 Akaike info criterion -
2.973951

Sum squared resid 0.945105 Schwarz criterion -
0.604494

Log likelihood 502.4913 Hannan-Quinn criter. -2.018267

eviews10 A <l dadas e bWl Ealdl dhae) (e 1 jaadl)

tot zasaill G aladl Joanll PIA (e ey
deg=-0.37*cr+0.62*roe+0.36*lig2-0.60*logsize+(.16*logcpi

5o LSl Aap)) Bl U8 )l 8 Al ol le gt T ang el gadll e L]
Al gieg

Al g B el Aapy 8 AplaY) hlaall geime i dag Y juadl) gad) e 2
gyl JaY) digha saall o 3o lal Aapy 8 Al lalad) duadd du 5 aag
Aoy 3oLl Aa gy (alets) L)) ga% Cosw Allall ye (gl Aus 8 %1 Ay
e il 1A & Y el el gadl e adl Y 1 i (Say «%0.37
Opasiadl 2 8 el s oVl dish gadl o Ly dgdyad) 5oL 3y
Sl Adasial Sl aali (o gam W Sl sda (saday Y aally (ppiatall
S Ll caluhl) 2818 5 e (38055 Lo 1aag 3o LSl Ao 8 aliss)

g o ail i G edaY) el adl e Al daadl e (geine B a3
&b %ol Ay 5ali3h 5o WS Ay 8 Wgd) Dol (gsinae alay) Sl aag JaY) ik
Gy ady o (Sars «%0.36 Apwsiy A yaall 5 lSH dapn 305 ) (s Cogan Al gl
ey s lilall &kl Jaanl sy o3 Jl) dam Ul b opi Alls L)
On A ADle 313 8 Lo W) A gl Al seliSl) G jdise g i)
Garcia iuhy Jie KA 45U bl mbn callay lagy) S 1y eyl
.(2010)
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Slo 3ol Aapy AL Bgia o ikl Jaead Alan) ANS 0 sy S aag 4
S AL il ae Gils L 13ag JaY) Jish sadl)

A3 aaall sals 1 shls @l s xe olay) B dls JaY) ol gad) e 5
Can Wgradl 353 8305 ae (il Y Jsnty ) 138 0 W) ST al@Y) sas Cajladl
dads dy AolaY) CBleadl) mie (B pusi 0 deal Cunl Cipadl s 50l
Jsa¥) ) ALY Joall G dxabe DA (e el Lo 12y Agdl 250 ¢ )l
3ol Joshll gaall txd (JaV) Jish adl Jde 5V 13 ey duell Gjlad
se LSl sy (mlatil 1) sanee lasasal Jleay adall Sihe sl 6 %1 L
ALl Jpa¥) cialy i Al il Clagagal) aline € Y 1305 .%0.60 Loy
Jladdlyy 2011 ale 8 %46.53 culS ol 223 2016 2o & %73.35 Jsuad)
%19.53 sy Latt Aplaiyl dlgadll Caad

fai 33 O (A A sl gad) o Al Sl d3al gsine i 2am Y .6
Gy s el dnyn 50l ) san JaY) dish adl e cllgiuaa) Slad s
Slo NVperll adyl Cijliadll (amy ady 8 Gllgiaal el Hd5e gl of ) elly
Sl lie Cama 31 138 G V) 50l da g g i) Malls i paal) lladd (oamy
.(2014) Agade duly il Callay Lo 138 5 A e olud) dalay) jhalad)

%72 o &l %5 AN g5 die ginas b g8y —0.72 Uadl) mmiai Jalea &y .7
el A UK Lgaganan 2y yuaill JaY) 8 cRY)

:wald o) i :5.2.3

:JsY) z35all WALD sl gl Y Jsaall oiasy
tJsY) z3saill WALD i) il 112,48, Jsaall

Wald Test:
Equation: EFFMODEL

Test Statistic Value Df Probability
F-statistic 4.28E+12 (5,72) 0.0000
Chi-square 2.14E+13 5 0.0000

eviews10 & <l Blas Je alaieYh Ealldl dlae) (e 1 jaaal)
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i) il id) 8 g dadiae Aliidl cidl of WALD lid) mils MA (he ey

0.05 ;e i a5 0 chissquare 5 F s ALlad) 4dlaiay) degll <y 3 . (56 S

: 3 7 35aill WALD a5 £ 13,48, Jsaal

Wald Test:
Equation: DEGMODEL

Test Statistic Value Df Probability
F-statistic 8.52E+11 (5, 72) 0.0000
Chi-square 4.26E+12 5 0.0000

eviews10 & cllall Judas e alae Vb Salll slae) e 1 juadll

day) bl il g dedise Al clyaid) of WALD lasl il DA (e qly
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a5l il

g Alaad)

24y il A auhall cla s

and 85l sl gy J8 AL adll ola) gsiee S amg uaidll cadl e
Al ail) 8 gyl 8 5e I Aapal b (gsine i lin Laiy 2 Allad)

5 4_.: '"ﬁéc&; e 3o ~2_3_-1.~s . :.‘.a... -
2l e Jally asall) sl dslay) llad) G sl L

3o USl) Aapag Aga o B i ige b AplaY) Llaall g S ang YV JaYI
sl o TS 0o Y Sl of ) a1 13 g o cfe (il de o
el e Wl cdaall gl panall e s il e 5Y) 108 jelay of Uil JaY) juad
3o LSl A0 3o USI e (e JS 8 Aplatly) Hlalaall goiea alu il lligh JaY) Jyoha
Sl A JaY) dash sl e al ) LaY1 13 g o ofas sas e S
el Anyys 5o WU jh5e (o IS laysn (midtis Bl Sl aalyn Ml sl
ey alall 2lgu Tl 83 25 culull 4818 w3855 Aagill oda B Jll (e

el dayy ol 301

JaY) aad ol e ail il 2 (L)l sdsall) sl 8 Al 5l 3l Led

Uspall gsine S 2gmg are il A5 3o USl ji5e) aldll hsall G bl cals
Jish sl o L ool (goine Sl agng Dedal (g3l 3eliSH dapn Galdll - 3gaills
& ornb ag Agll Jlu gsiea i angy 4l 5o USI ey dualal) il ekl JaY!
i G Al oy Alanal Sl laysa Cumidsly Cagla gl (msss) gl caly Jla
5o Sl o yay Galal) 2 35atll Ll ((2018) It Fushys zilis ae (38155 Lo 1305 3 iUy
Sl A i) b oglt Al ) Al it o) Sy (gsina (o) A asa el 8
b gl alley 5ol e gl ) el s llall iy glaill Judatl) 4ty 53
luahall il Callay Aag¥) 5Y1 1as cculpiiall o 4680 dDle 3l 8 Lo Algudl A

-(2010) Garcia 4wy Jie <A A8
5oLl 8 ALl gin e silall Jaral gsiee i @llia oS5 al daY) juad gad) e
B dlia (1Y) m Y saly e aeslls G (G 5e¥) 138 (im0 (S (el ¢ sl
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a1 dishe gad) o Lay cdmasill Copeadl Bantl il 8 Gan)ll o2 (uSass S 30Y
Disas 3ol Ay e S 2 ASL Gia o el Jaadd ol (geime T llin
SN 5L bl il 4818 e (38055 Aagill 53 g 5o S

e paldll z3saill C JaY) uad sl o gl il a8 aaal) il Gl Led L5
Sl agmy sedal oA 5ol Aayay (aldl) Z3gailly cgsina S asm aae jelal s3Iy 5o
& elom B i 3 aaall ggine ol T @l JaY) dish sl Lo Laiy caaall ola
oSass (2010) gracia 5(2018) lotto iy il Callay Lo 13as 30 WSI b5 5l Ao
gl Jr Lyl Lliall b aasgill e Laal Gl Capeaall aaa 503 &1 ) @lld (g5, o
Eum 2l e Wty 3Sal) Ay Cipan sl sl Jie gl b Al 25k b
dle 4 %46.53 culs o 22 2016 ple 3 %73.35 Jsa) ) ALl Jeal) il
e Galiaily Alasal Nl aali ) o b clihs ) Jean Y b, 2011
e el dayag

S i) sl 8 llgid) lad jasd geine i aag ¥ daY) juad cadl e .6
Dl sal alad) Tl aadeail) AS 88 JaY) igh gaall o ey o e
Cojlaall (amy ady 8 cllginal jlad Jise glayl G ) @l g o) oSy el
bl 5l A e Camen BV 138 o V) 3ol A i) Ly (A1 N ganll ady)
.(2014) Agade duly il Callay Lo 138 5 il A e bl Ll

Ldpad) 3l e umall uiall leg mitull 8 Cdlia) olla .7

%224 3\ dsis Janigie 3y s A 0.78 5ol An o hangia g1l W8

CNsanlly Al Il (e JS 82016 ale b IS Cajliadl dually a58iall £ laY) dusi .9
el Csenlls Ainall 2 (e JS A Laiy .%40.70 «%29.95 sl e Al
.%29.93 <%19.53 Vsl e

(e PN Uﬁ“ﬂ La alas) QJJLLAASS USA:\ ‘é_ﬁ\ Ql;b:ﬁ\)“ (e :u:}n;m :\...nbdj\ Ql:\mj} )SJA:C\
e
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dale)] Dl e elly (Sayy dnsane Cand LSl 3yiniall (s 8l o )l Joaady dileia
OSars zsiaall L) Lol 8 pgil) (i gd A0 Aagl i) L (g al Algan
sale) sad aagill Jb 8 duelually dglial)l jlee ) sale) gyl dysad DA (e Glld 5y ¢
pdny Cipad) 3a ey Loy eDlaall Bpainsdl) dagliall e Jaall @lld N Giliay « jlec)
clalaal) 3y Aalail rat o Jaall Cing 931 Aga a5 i Al ) aesl) Jgeas
Aland) Bl 5aL) & aead O (Seall o ysaY) oda S

Gleaddl & asull G ol il @y gan deall any A8 CNsnll ggise e .2
Sas g e HSall e Y JAlLy Cseall 3l () g2 s lgealy AN A puadll
g paa) Gleasl) e

Lals Dl col o€ 528l cVare Gaad jla ) ssalll 2y of Galdl Joay Y .3
A (lidil o)) eandl Y JE) Jase ted LSS Lai@Y) S m e iy L) Gyl
ALS aalyid dpladY) COlgdl) mia (8 gy o 3% Cladl ol Basasall adlagll
cie gl il A e W Ol Tga e 13 il Aule LS 4 &l
cijlad) a5l aalp ) ga% L Aslaty) cDlhguill mie aali ) a5 L)
g5 s s of fad) (g 3 e e adlagll L Jaed of oS Y e Yo
al @il o3a Lhhe aal (e OIS Blall gy ) Al o S lasl e s
S 4 @ ped AT Y] daeall iy Yy 850 Leed ae Anagll cas Jreall (S
Al

Canlly Aesiall cileadll AGSH pusgl Ay @l (6K o amad Aaal) Csenlly (Bl Las .4
Ay pall pe Glehay) uans 4l jaleas e
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Masly dagill Jaae AW By 2006 camly) Padallia taae aual&gstall .
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AASH) an gl aladinly Adyad) 3.USH Guld 2012 cehajll dakli g ul) Bas
Ela U dagidal) (eadll das (2008 — 2004) dpihall Slgull dla duhy — 48l
Gaial) 5 Gualidl aaall bl lacal) el

oY) cayslls sl iy o V) Andal) ¢ e Jilats 3))) 2001 ¢(psals cculapndll .6
:\.a.nb.l Z:\_ﬁ).u.a.d\ uLuu.njAl\ @ :\:DLAA:\E‘}“ B;\sﬁ\ u.u\:ﬁ ‘2006 6‘59‘94;“ A cGuuﬂ)g .7

Gysdia e o)ysi€a dagyhl 2003-1994 sl PIA Agyilhall Cojladl Al dy)las
bl ¢ Silall daala
Aol el e el Sy Goudl 38 1 2007 bty cpall e o asilly S0 .
Hl & Ay sl (plee diaypm (A Ayl Aplatll gl e Al s Ayl
3 2l (3 aladll JlaeY)
45K Ay il Mal Jasecillealls 2By 530 <1997 (3 dma ¢ oale
sl Anid caysilly aally deLidall g Lazy)

sl alasinly Aplanll gl 5ol uld Aslae 2010 (oSl e ¢(5)suaie
bl ¢ lsali Gaala e oaba@) Jilail) 8 pieale Al cchlilall ay ol

ALl o) alazinly Ayihal) Copliadl) o1l 3 S a0 2010 a3l dadali ¢(g53
drala ysdie e iuale 583 2008— 2004 35l (DA dglsdal) A8 2n 3sai g
) e sasall
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37,320,391.00 | 2.17 | 10.06% | 7.75% | 42.93% | 0.70 | Dec-11
36,965,194.00 | 1.53 | 45.65% | 5.20% | 57.66% | 0.47 | Mar-12
38,224,536.00 | 1.78 | 16.69% | 10.32% | 52.31% | 0.11 | Jun-12
36,429,977.00 | 2.25 | 42.36% | -7.16% | 53.84% | 0.51 | Sep-12
37,387,266.00 | 1.67 | 38.15% | -0.75% | 56.03% | 0.59 | Dec-12
43,121,535.00 | 1.53 | 46.53% | 4.93% | 77.45% | 0.63 | Mar-13
51,466,892.00 | 1.39 | 41.03% | 44.90% | 67.51% | 0.45 | Jun-13
46,609,992.00 | 1.88 | 46.41% | 28.85% | 38.27% | 0.87 | Sep-13
43,121,535.00 | 1.57 | 42.65% | 15.89% | 64.82% | 0.60 | Dec-13
44,259,206.00 | 1.23 | 45.18% | 6.82% | 66.48% | 0.47 | Mar-14
44,000,046.00 | 1.31 | 50.35% : 66.98% | 0.46 | Jun-14

13.32%
44,802,451.00 | 1.30 | 55.87% - 69.40% | 0.53 | Sep-14

16.97%
44,369,472.00 | 1.59 | 49.12% | 1.22% | 77.16% | 0.56 | Dec-14
45,451,454.00 | 2.30 | 49.53% | 12.45% | 72.17% | 0.71 | Mar-15
50,257,950.00 | 2.12 | 49.19% | 25.42% | 80.57% | 1.00 | Jun-15
53,491,676.00 | 2.09 | 48.88% | 39.96% | 83.18% | 0.54 | Sep-15
54,836,480.00 | 2.16 | 47.72% | 43.12% | 86.49% | 0.58 | Dec-15
64,611,611.00 | 1.98 | 48.15% | 26.78% | 94.43% | 0.50 | Mar-16
68,740,602.00 | 2.70 | 46.45% | 34.44% | 101.99% | 0.50 | Jun-16
72,361,148.00 | 2.50 | 46.08% | 40.85% | 103.18% | 0.54 | Sep-16
72,115,846.00 | 2.35 | 45.41% | 39.77% | 103.59% | 0.50 | Dec-16
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15,812,817.00

1.33

5.04%

2.14%

85.02%

0.48

Dec-11

16,221,008.00

1.52

3.53%

14.16%

85.57%

1.00

Mar-12

17,124,576.00

1.29

7.35%

4.37%

70.03%

1.00

Jun-12

14,117,419.00

1.48

14.18%

6.56%

61.28%

0.36

Sep-12

16,353,368.00

1.54

2.12%

8.59%

73.12%

0.73

Dec-12

12,397,699.00

1.49

27.42%

0.68%

71.31%

0.83

Mar-13

19,417,017.00

1.69

21.83%

44.12%

86.69%

1.00

Jun-13

18,526,134.00

1.65

23.02%

38.93%

81.63%

1.00

Sep-13

17,159,128.00

1.57

25.55%

18.31%

78.63%

0.83

Dec-13

18,018,358.00

1.43

27.97%

4.83%

76.01%

1.00

Mar-14

19,254,080.00

1.75

27.17%

11.04%

79.99%

1.00

Jun-14

20,510,976.00

1.65

28.55%

21.67%

86.05%

1.00

Sep-14

25,937,967.00

1.78

26.86%

1.20%

98.14%

1.00

Dec-14

24,800,089.00

2.24

18.35%

16.06%

92.82%

1.00

Mar-15

31,733,754.00

2.68

13.35%

34.72%

101.53%

1.00

Jun-15

35,078,696.00

2.40

13.25%

44.00%

103.82%

1.00

Sep-15

25,937,967.00

1.78

24.65%

29.48%

84.87%

1.00

Dec-15

34,252,289.00

2.98

12.00%

25.35%

118.87%

1.00

Mar-16

34,891,360.00

3.13

14.19%

29.67%

116.91%

0.77

Jun-16

34,369,081.00

3.30

12.35%

37.42%

146.82%

0.78

Sep-16

34,931,650.00

2.38

12.70%

50.06%

131.21%

1.00

Dec-16
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1.50
1.23
151
1.41
1.41
1.33
1.20
0.96
1.01
0.75
0.73
1.13
0.71
0.75
1.03
0.94
1.21
1.70
2.13
3.10
2.70

7.19%
18.16%
20.51%
29.77%
35.88%
55.75%
51.78%
55.97%
61.26%
56.00%
61.57%
55.97%
63.90%
62.43%
55.95%
54.91%
47.53%
45.30%
41.53%
30.57%
29.84%

1 g Y iy

LSl s e il
3.51%
8.47%
5.55%
1.43%

-13.88%
-22.36%
37.07%
23.66%
-6.83%
-0.43%
-14.42%
23.66%
-9.36%
19.09%
1.09%
46.56%
55.71%
31.00%
38.65%
53.69%
48.39%

A paaal) s
47.22%
55.50%
51.36%
69.64%
61.07%
58.06%
78.39%
72.40%
69.13%
118.75%
69.39%
83.15%
77.04%
78.97%
98.89%
94.50%
127.04%
145.58%
147.13%
157.81%
144.26%

[SAEN PP
0.72
0.52
0.42
0.73
0.72
0.73
1.00
0.47
1.00
0.41
0.45
0.63
0.42
0.23
0.14
0.28
0.42
0.43
0.61
0.96
0.91

Dec-11
Mar-12
Jun-12
Sep-12
Dec-12
Mar-13
Jun-13
Sep-13
Dec-13
Mar-14
Jun-14
Sep-14
Dec-14
Mar-15
Jun-15
Sep-15
Dec-15
Mar-16
Jun-16
Sep-16
Dec-16
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61,466,770.00 | 2.28 | 4.37% | 12.89% | 70.90% | 1.00 | Dec-11
61,193,771.94 | 2.18 | 4.45% | 2.66% | 71.37% | 1.00 | Mar-12
60,422,777.00 | 2.20 | 553% | 0.75% | 76.91% | 1.00 | Jun-12
58,030,741.00 | 1.85 | 7.65% | 0.71% | 76.75% | 1.00 | Sep-12
57,218,784.00 | 2.00 | 13.23% | 7.80% | 80.69% | 1.00 | Dec-12
57,704,723.32 | 1.89 | 19.53% | -0.32% | 76.04% | 1.00 | Mar-13
57,218,784.00 | 2.08 | 12.33% | 0.15% | 64.77% | 1.00 | Jun-13
67,009,998.00 | 2.24 | 20.15% | -0.56% | 91.97% | 1.00 | Sep-13
65,222,324.00 | 2.00 | 20.13% | 0.03% | 85.38% | 1.00 | Dec-13
68,814,223.00 | 1.70 | 23.34% | 0.0026% | 87.06% | 0.82 | Mar-14
70,567,297.00 | 1.60 | 30.63% | 0.01% | 91.32% | 0.84 | Jun-14
69,808,793.00 | 1.83 [ 29.91% | 0.03% | 91.42% | 0.90 | Sep-14
69,247,563.00 | 1.83 | 29.02% | 0.06% | 93.80% | 1.00 | Dec-14
72,447,045.00 | 2.78 | 29.44% | 0.02% | 97.51% | 0.90 | Mar-15
74,123,197.00 | 3.44 [ 32.80% | 0.20% | 103.27% | 0.55 | Jun-15
81,698,898.00 | 3.54 | 31.84% | 0.02% | 111.87% | 1.00 | Sep-15
86,026,795.00 | 3.33 | 30.85% | 0.24% | 117.04% | 1.00 | Dec-15
110,130,053.00 | 3.81 | 31.85% | 30.40% | 130.05% | 1.00 | Mar-16
115,265,842.00 | 4.89 | 23.33% | 9.94% | 139.24% | 1.00 | Jun-16
125,256,990.00 | 4.09 | 23.82% | 0.77% | 140.49% | 1.00 | Sep-16
124,690,363.00 | 4.51 | 21.37% | 4.10% | 134.73% | 1.00 | Dec-16
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46,454,089.00 | 1.75 | 3.91% | 2.58% | 62.84% | 0.78 | Dec-11
51,088,356.00 | 1.70 | 12.06% | 1.71% | 63.34% | 0.52 | Mar-12
49,966,748.00 | 1.62 | 18.14% | -1.08% | 68.68% | 0.38 | Jun-12
46,614,891.00 | 1.42 [ 29.78% | 1.76% | 84.87% | 0.42 | Sep-12
43,528,655.00 | 1.61 | 36.66% | -2.44% | 90.56% | 0.47 | Dec-12
43,239,911.00 | 1.90 | 49.30% | -2.73% | 102.99% | 0.85 | Mar-13
64,176,218.00 | 0.99 | 50.39% | 13.15% | 147.62% | 0.41 | Jun-13
61,574,825.00 | 1.29 | 49.58% | -8.72% | 144.34% | 0.71 | Sep-13
46,771,532.00 | 1.43 | 45.22% | 6.53% | 104.47% | 0.63 | Dec-13
47,216,811.00 | 1.12 | 43.34% | 0.08% | 93.36% | 1.00 | Mar-14
46,404,091.00 | 1.48 | 39.04% | 2.22% | 82.67% | 1.00 | Jun-14
45,141,949.00 | 1.03 | 41.57% | 6.11% | 83.26% | 0.52 | Sep-14
54,433,378.00 | 1.52 | 33.26% | 13.74% | 90.35% | 0.94 | Dec-14
46,945,062.00 | 1.62 | 31.62% | 13.99% | 91.28% | 0.93 | Mar-15
52,962,752.00 | 1.97 | 27.21% | 17.11% | 106.36% | 1.00 | Jun-15
57,805,562.00 | 2.02 | 26.25% | 16.27% | 119.65% | 1.00 | Sep-15
73,688,838.00 | 2.01 | 26.28% | 45.12% | 164.90% | 1.00 | Dec-15
71,301,780.00 | 2.23 | 29.44% | 6.95% | 138.84% | 1.00 | Mar-16
68,589,955.00 | 2.70 | 28.48% | 19.82% | 150.04% | 1.00 | Jun-16
75,456,378.00 | 1.88 | 28.78% | 7.23% | 155.25% | 1.00 | Sep-16
73,973,636.00 | 2.16 | 26.57% | 32.32% | 149.43% | 0.83 | Dec-16
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75,642,066.00

3.68

13.00%

9.39%

60.20%

1.00

Dec-11

83,341,992.00

2.55

16.60%

8.50%

66.14%

0.78

Mar-12

83,430,668.00

2.45

24.16%

-5.57%

69.39%

0.39

Jun-12

81,072,301.00

2.42

28.10%

1.61%

71.10%

0.64

Sep-12

83,892,287.00

3.68

29.16%

9.34%

65.74%

1.00

Dec-12

85,048,747.00

1.96

36.83%

3.61%

64.51%

1.00

Mar-13

128,570,176.00

1.93

38.42%

36.49%

63.61%

0.95

Jun-13

144,771,130.00

2.19

34.69%

24.81%

52.57%

1.00

Sep-13

117,225,048.00

2.32

30.94%

21.90%

60.12%

1.00

Dec-13

124,862,079.00

2.78

30.11%

7.74%

60.11%

1.00

Mar-14

129,007,821.00

2.55

32.89%

12.73%

57.46%

1.00

Jun-14

140,097,208.00

2.56

31.71%

20.92%

63.78%

1.00

Sep-14

138,895,470.00

2.64

28.34%

20.54%

63.96%

1.00

Dec-14

149,466,112.00

3.15

24.02%

13.18%

63.52%

1.00

Mar-15

154,346,677.00

3.54

20.65%

28.99%

63.70%

1.00

Jun-15

171,948,730.00

3.80

19.97%

36.24%

69.71%

1.00

Sep-15

171,914,630.00

3.92

21.86%

37.01%

62.90%

1.00

Dec-15

212,156,806.00

4.24

22.10%

24.13%

64.85%

1.00

Mar-16

214,831,030.00

4.37

22.96%

29.01%

92.59%

1.00

Jun-16

227,829,486.00

4.28

24.42%

8.25%

97.43%

0.97

Sep-16

234,795,068.00

4.43

19.17%

36.39%

98.48%

1.00

Dec-16
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69,493,737.00 | 2.08 | 4.72% | 10.10% | 0.68 | 0.62 | Dec-11
68,521,820.00 | 1.97 | 7.55% | 1.92% | 0.68 | 0.60 | Mar-12
63,118,883.00 | 1.85 | 8.75% | -0.02% | 0.68 | 0.18 | Jun-12
56,809,151.00 | 1.93 | 14.15% | -0.64% | 0.68 | 1.00 | Sep-12
56,754,214.00 | 1.88 | 18.64% | 1.06% | 0.63 | 0.54 | Dec-12
66,267,147.00 | 1.71 | 26.83% | 0.32% | 0.97 | 0.87 | Mar-13
108,240,456.00 | 2.21 | 30.88% | 3.30% | 1.26 | 1.00 | Jun-13
104,254,494.00 | 2.56 | 34.01% | 8.25% | 1.33 | 1.00 | Sep-13
91,885,560.00 | 2.16 | 36.66% | 2.93% | 1.29 | 0.86 | Dec-13
101,695,386.00 | 2.21 | 37.23% | 1.32% | 1.34 | 0.86 | Mar-14
102,615,960.00 | 2.18 | 36.75% | 7.12% | 1.34 [ 0.92 | Jun-14
103,678,395.00 | 2.11 | 37.01% | 11.16% | 1.31 | 0.83 | Sep-14
105,420,202.00 | 1.77 | 38.92% | 25.23% | 1.35 | 0.61 | Dec-14
116,514,763.00 | 2.71 | 41.31% | 13.70% | 1.46 | 0.98 | Mar-15
130,828,048.00 | 3.22 | 39.93% | 17.59% | 1.51 | 0.84 | Jun-15
141,681,871.00 | 3.92 | 41.53% | 14.58% | 1.55 | 1.00 | Sep-15
143,122,289.00 | 3.46 | 42.63% | 44.85% | 1.58 | 0.98 | Dec-15
179,480,423.00 | 4.28 | 47.61% | 23.62% | 1.61 | 1.00 | Mar-16
187,758,682.00 | 4.10 | 48.25% | 66.03% | 1.68 | 1.00 | Jun-16
196,825,981.00 | 4.00 | 47.91% | 9.44% | 1.67 | 1.00 | Sep-16
195,223,577.00 | 3.56 | 47.66% | 35.35% | 1.70 | 1.00 | Dec-16
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63,431,757.00 | 2.12 | 8.93% | 1.64% | 0.63 | 0.69 | Dec-11
62,578,292.00 | 3.27 | 12.95% | 10.54% | 0.68 | 1.00 | Mar-12
56,844,709.00 | 1.79 | 14.62% | -1.79% | 0.69 | 0.27 | Jun-12
50,905,013.00 | 1.69 | 18.69% | -9.77% | 0.66 | 0.47 | Sep-12
49,674,902.00 | 1.84 | 18.68% | 0.08% | 0.68 | 0.75 | Dec-12
48,513,772.00 | 1.63 | 28.96% | 0.03% | 0.74 | 0.78 | Mar-13
62,609,385.00 | 1.90 | 26.94% | 23.57% | 0.85 | 1.00 | Jun-13
61,671,508.00 | 2.16 | 27.83% | -4.03% | 0.83 | 0.77 | Sep-13
54,405,702.00 | 1.87 | 28.57% | 4.35% | 0.77 | 0.91 | Dec-13
56,428,799.00 | 1.98 | 26.16% | 6.38% | 0.80 | 0.86 | Mar-14
57,331,166.00 | 1.65 | 24.52% | 10.12% | 0.81 | 0.65 | Jun-14
61,322,856.00 | 1.73 | 22.12% | 11.89% | 0.84 | 0.73 | Sep-14
64,440,905.00 | 1.87 | 21.56% | 29.12% | 0.87 | 0.74 | Dec-14
58,003,579.00 | 2.25 | 18.18% | 15.27% | 0.85 | 0.77 | Mar-15
63,030,624.00 | 2.23 | 20.30% | 19.00% | 1.02 | 0.45 | Jun-15
82,389,185.00 | 2.25 | 19.88% | 13.18% | 1.37 | 0.61 | Sep-15
81,836,279.00 | 2.55 | 14.92% | 37.40% | 1.39 | 0.84 | Dec-15
98,324,419.00 | 2.98 | 21.45% | 32.32% | 1.58 | 0.86 | Mar-16
100,580,604.00 | 3.10 | 20.79% | 5.51% | 1.75 | 0.74 | Jun-16
112,455,570.00 | 2.80 | 20.53% | 8.72% | 1.83 | 0.66 | Sep-16
105,171,463.00 | 2.86 | 18.98% | 41.20% | 1.71 | 0.75 | Dec-16
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22,355,890.00 | 1.63 | 5.86% | 9.46% | 52.12% | 0.68 | Dec-11

25,284,071.00 | 1.90 | 16.82% | 9.14% | 57.69% | 0.72 | Mar-12

32,746,409.00 | 1.84 | 15.93% | -5.97% | 118.10% | 0.34 | Jun-12

29,896,707.00 | 1.59 | 26.11% | -6.39% | 43.57% | 0.46 | Sep-12

26,083,407.00 | 1.76 | 23.32% | -7.28% | 61.20% | 0.52 | Dec-12

25,882,268.00 | 1.87 | 25.09% - 52.26% | 1.00 | Mar-13
12.25%

38,380,391.00 | 1.82 | 32.85% | 11.90% | 62.39% | 0.86 | Jun-13

34,828,813.00 | 2.28 | 32.07% | -0.48% | 61.93% | 1.00 | Sep-13

30,196,901.00 | 1.88 | 33.66% - 57.14% | 1.00 | Dec-13
20.12%

30,952,305.00 | 1.10 | 35.38% - 58.20% | 0.44 | Mar-14
51.22%

34,074,984.00 | 0.71 | 35.68% - 66.58% | 0.34 | Jun-14
12.06%

37,612,270.00 | 0.88 | 33.71% | 16.26% | 74.93% | 0.41 | Sep-14

38,069,946.00 | 0.83 | 50.79% - 73.13% | 0.36 | Dec-14
65.99%

38,873,066.00 | 0.44 | 49.66% | 20.18% | 73.78% | 0.18 | Mar-15

43,952,994.00 | 1.27 | 29.94% | 46.15% | 76.67% | 0.16 | Jun-15

47,018,333.00 | 0.23 | 41.71% | 4.26% | 78.39% | 0.15 | Sep-15

38,069,946.00 | 0.83 | 50.33% - 62.95% | 0.26 | Dec-15
65.99%

53,101,898.00 | 1.08 | 83.41% | 41.08% | 86.21% | 0.27 | Mar-16

53,142,549.00 | 1.17 | 44.77% | 26.14% | 97.46% | 0.22 | Jun-16

54,257,233.00 | 1.36 | 45.45% | 29.56% | 93.53% | 0.31 | Sep-16

58,522,610.00 | 1.18 | 49.11% | 22.21% | 109.44% | 0.24 | Dec-16
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31,113,080.00

1.57

0.40%

3.72%

136.67%

0.73

Dec-11

35,572,611.00

1.61

0.59%

12.20%

134.64%

1.00

Mar-12

33,678,875.00

1.64

0.83%

9.21%

122.84%

1.00

Jun-12

32,250,813.00

1.71

2.71%

4.27%

124.48%

1.00

Sep-12

33,798,545.00

1.73

2.55%

1.37%

129.50%

1.00

Dec-12

35,934,228.00

1.77

4.14%

4.63%

134.53%

0.64

Mar-13

62,394,655.00

1.76

15.61%

48.31%

164.65%

0.52

Jun-13

56,761,886.00

2.02

14.05%

10.49%

167.87%

1.00

Sep-13

42,663,367.00

1.87

18.31%

4.51%

151.57%

0.82

Dec-13

48,498,770.00

1.83

22.72%

13.27%

143.36%

1.00

Mar-14

47,234,444.00

1.87

30.40%

27.27%

140.47%

1.00

Jun-14

52,350,240.00

1.96

28.38%

38.60%

140.48%

1.00

Sep-14

53,563,536.00

1.67

28.59%

33.63%

172.24%

0.88

Dec-14

60,987,487.00

2.21

31.00%

21.62%

201.45%

0.80

Mar-15

71,957,418.00

2.32

27.02%

41.38%

200.42%

0.28

Jun-15

82,882,641.00

2.22

32.92%

29.01%

215.00%

1.00

Sep-15

89,400,761.00

2.20

29.28%

48.21%

207.61%

0.86

Dec-15

115,973,974.00

2.07

27.09%

31.58%

166.03%

0.69

Mar-16

119,530,586.00

2.45

25.48%

10.13%

204.88%

0.58

Jun-16

119,175,350.00

2.29

27.20%

10.94%

181.14%

0.55

Sep-16

117,170,991.00

2.46

21.33%

44.50%

167.86%

0.63

Dec-16
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21,835,950.00

1.75658

8.23%

7.50%

2.46

0.81

Dec-11

23,849,202.00

3.28830

9.20%

12.78%

2.60

1.00

Mar-12

22,272,978.00

2.88244

15.16%

4.52%

2.83

1.00

Jun-12

22,051,449.00

5.41476

34.29%

18.17%

2.86

1.00

Sep-12

24,130,524.00

2.91433

27.18%

14.90%

3.01

1.00

Dec-12

25,486,580.00

2.94329

36.13%

5.55%

3.07

1.00

Mar-13

42,042,852.00

4.06393

36.33%

42.03%

4.58

1.00

Jun-13

40,375,902.00

4.07356

39.25%

-5.23%

4.32

1.00

Sep-13

35,476,599.00

3.68314

40.06%

31.94%

3.70

1.00

Dec-13

37,517,705.00

4.15189

47.97%

4.36%

3.53

1.00

Mar-14

39,819,009.00

3.02820

34.63%

6.40%

3.43

1.00

Jun-14

44,196,505.00

2.55120

37.96%

9.34%

3.36

1.00

Sep-14

47,900,644.00

3.00796

55.17%

23.48%

3.68

1.00

Dec-14

50,787,589.00

3.28382

56.51%

11.41%

3.76

1.00

Mar-15

59,741,415.00

3.67680

47.39%

13.70%

411

0.45

Jun-15

67,116,300.00

3.82750

48.09%

11.33%

4.69

1.00

Sep-15

70,116,355.00

3.82389

45.23%

36.21%

4.63

1.00

Dec-15

88,368,986.00

3.89698

42.49%

22.66%

5.30

1.00

Mar-16

92,861,966.00

7.04336

30.67%

5.33%

5.55

1.00

Jun-16

107,895,032.00

5.22267

32.47%

9.08%

4.90

1.00

Sep-16

106,954,533.00

5.12451

31.19%

33.38%

4.59

1.00

Dec-16




