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Abstract:

This study aims to test the relation between market risk represented by exchange rate

fluctuations and the financial performance of (MTN Syria), This study is based on the data

for the years 2011-2020.

The study is built using both descriptive tools to study the data and statistical analytical

tools to study the relationship between them. This study is also built based on two types of

data, the data for the independent variable, which is exchange rate fluctuations, and the

data for the dependent variables, which are the indicators of the financial performance of

(MTN Syria), the data for the research, were analyzed using E-views, version 10.

The study concluded with the following results:

+ There is a statistically significant effect of the exchange rate on MTN Syria financial
performance through the rate of return on assets.

+ There is no statistically significant effect of the exchange rate on MTN Syria financial
performance through the share of profits.

* There is a statistically significant effect of the exchange rate on MTN Syria financial
performance through the liquidity index.

+ There is a statistically significant effect of the exchange rate on MTN Syria financial
performance through the solvency index.

The most important recommendations of the study were:

«  We recommend MTN Syria to pursue the reasons for the decline in profits in 2019 and
2020.

*+  We recommend MTN Syria to not expand assets that do not yield a return due to the
low rate of return on assets.

*+  We recommend MTN Syria to pay attention to cash flow to avoid stumbling due to its
low cash availability.

*  We recommend MTN Syria to pay attention to the solvency ratio of the company due to
the low ratio of equity to total assets.

Keywords: Market Risk, Financial Performance, Exchange Rate Fluctuations.
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el Jass giall Mean 389 0.04687 546.305 0.94 0.07502
L ol Median 386 0.0449 334.2 0.45 0.0701
dad ),\ST Maximum 1256 0.1388 2305.74 2.41 0.1839
dad ral Minimum 55 -0.0198 -254.66 0.18 0.0166
Glaall Cilay) Std.Dev | 346.956 0.039944 704.4106 0.885977 | 0.043949
¢lsalY) Skewness 1.582953 0.824754 1.649957 0.609761 1.46273
7yl Kurtosis 5.045637 4.47408 5.073703 1.699963 5.082998
Jarque—Bera 5.91983 2.039079 6.32903 1.323888 5.373834
Probability 0.051823 0.360761 0.042235 0.515848 0.068091
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Cipall jan | Jpa¥) e Blall | agud) i | Asad) i3 | 5] ik
Sl e 1.0000
PR|  ————-
Jsa) Ao xilall -0.724428 1.0000
PR 0.0178| ———
agdl Cavas —-0.598532 0.939917 1.0000
PR 0.0675 0.0001 | -———-
Yool e -0.706821 0.676010 0.702602 1.0000
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oo aan e sye IS 3l ASGa0 el ey Mss Tyakie ojliiels Copeall jaus auay
b

tJsaY) o ailal) Jarag cipall jraw G ABal) -1

Joad) Ao dlal) Jarag Gipall jrw Gm 4Bl jlaaiy) 7 dgad Judad cilajia 1(10) Jgaad

Dependent Variable: JgpaY) e xilall Jaxa

Variable Coefficient Std. Error t—Statistic Prob.

C 0.079313 0.014298  5.547163  0.0005
Ciyall jau -8.34E-05 2.81E-05  -2.972353 0.0178
R-squared 0.524796 Mean dependent var 0.046870
Adjusted R-squared 0.465396 S.D. dependent var 0.039944
S.E. of regression 0.029205 Akaike info criterion -4.052065
Sum squared resid 0.006824 Schwarz criterion -3.991548
Log likelihood 22.26032 Hannan-Quinn criter. -4.118452
F-statistic 8.834885 Durbin-Watson stat 1.623645
Prob(F-statistic) 0.017807
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:0l Gl Jpaadl il i (e i
o gl Capall jaw of e e %52 (gols R-squared woaaill Jales dad o
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Iy
calS lls t-test ,Laa¥ p-value ded [l dslas) Ao 53 5l 4 Cipall e o
%5 adieall AN (Ggise (so yinal 25 0.0178 il
o lean) AV 50 b Al Gl e 8 Ayl llell Gy 43) Joi oSar L
A AU Ty Jpal] e Silall Jaen G e leie ueall Ll IS, el
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S O 5,%7.9 GsSin Gipall e ) Jlal Ja 8 Jeal) e Sl Jaee dad o
Jdiey el e el Jane B Rliad (s35m 5 100 i Capall jan gl
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Ck @

Dependent Variable: =L Y1 ;e agall Crva

Variable Coefficient Std. Error t—Statistic Prob.

C 1019.008 293.0194 3.477615 0.0083
Capall o -1.215176 0.575033 -2.113230  0.0675
R-squared 0.358241 Mean dependent var 546.3050
Adjusted R-squared 0.278021 S.D. dependent var 704.4106
S.E. of regression 598.5330 Akaike info criterion 15.80370
Sum squared resid 2865934.  Schwarz criterion 15.86421
Log likelihood -77.01848 Hannan—Quinn criter. 15.73731
F-statistic 4.465741  Durbin—Watson stat 1.000488
Prob(F-statistic) 0.067533
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al‘g...wd\ ﬂ}guﬂ\wwﬁw Jlaady CJJA.IJ:\MQBJM(IZ) Jgaal
Dependent Variable: ;) 50
Variable Coefficient  Std. Error t—Statistic Prob.
C 1.642113  0.325437 5.045867 0.0010
Ciypall jau -0.001805 0.000639 -2.826143 0.0223
R-squared 0.499596  Mean dependent var 0.940000
Adjusted R—-squared (0.437046 S.D. dependent var 0.885977
S.E. of regression 0.664751  Akaike info criterion 2.198049
Sum squared resid  3.535153  Schwarz criterion 2.258566
Log likelihood -8.990243 Hannan—Quinn criter. 2.131662
F—statistic 7.987086  Durbin-Watson stat 0.847846
Prob(F-statistic) 0.022282
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calS s t-test HLad¥ p-value dedl [l dilas) Ao 53 4 Cipall e o
%5 dieall AN (gise (o sraal 250.0223 il
ISyl el b Ailan] AN 53 1 Copall jeud A el bl Ty 43) Jsdl oSl
A A Ty Algadl 850 3yl 0o Leie ) L
Y3 =1.642113 - 0.001805 * X
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Dependent Variable: 3edall dise
Variable Coefficient  Std. Error t-Statistic ~ Prob.
C 0.109408 0.016345 6.693665  0.0002
Caypall jau -8.84E-05 3.21E-05 —-2.755972 0.0248
R-squared 0.487028 Mean dependent var 0.075020
Adjusted R—-squared  (0.422906 S.D. dependent var 0.043949
S.E. of regression 0.033387  Akaike info criterion -3.784449
Sum squared resid 0.008917  Schwarz criterion -3.723932
Log likelihood 20.92224  Hannan—Quinn criter. -3.850836
F-statistic 7.595381 Durbin-Watson stat 1.330989
Prob(F-statistic) 0.024829
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