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Abstract

This research aimed to study the fundamental differences between the dividend policy

and stock profitability indicators in the Damascus Stock Exchange.

The study population consisted of 11 of the traditional banks listed on the Damascus
Stock Exchange during the study period from 2018 to 2021, and the sample was taken
only from traditional banks due to the convergence of the nature of their work among
them in relation to Islamic banks and other companies listed in the Damascus Stock
Exchange. to address this issue the researcher relied on Financial statements extracted
from the official website of the Damascus Stock Exchange and the Microsoft excel
spreadsheet program in order to process these data, and spss program to analyze the

information and get the results.

This study found that there are no fundamental differences between the dividend policy,
the common stock return index, the stock market price multiplier index, and the
capitalization rate index. it also found the existence of fundamental differences between

the dividend policy and the market value index to the book value.

This study concluded by carrying out more studies and research on the policies of dividend
distribution using more indicators that could have an impact, whether it is related to the
Damascus Stock Exchange or other Arab markets. in addition to Frans bank's
recommendation to try and make greater efforts to increase the market value index to the
book value in order to improve the investors' view and their evaluation to the performance

of the establishment.

Keywords: dividend policy, ordinary share return, market value to book value, market price

multiplier, capitalization rate, Damascus Stock Exchange, banks.
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dle Equal variances 4374 .066 .997 9 345 836.12310 838.65091 -1061.03707- 2733.28327
sl assumed
g3l Equal variances not 1.101 5.049 .320 836.12310 759.20998 -1109.76834- 2782.01453
assumed
(28) ¢, Jsa

Lsbatia cpitgal) il o aas Gl (gl LAl Leven's test gl lial Y gsafly -
< 5ig=0.066) 4 sixall gsiusa o 2Ly Jo¥) sl 5asa gl SIg aaies Gl

.(0.05

a=0.05 ANl ssiwe oo Sl 258i9=0.345 o HLEaY) S5 (28) &) Jsaall ey —
pell iles =LY s Al O Apaea Cligh aasm Y 4l e Jall (Sa AT e

.Lf.l\a.l\

AY

—
| —



)ﬁyjcbdiﬁ\ @J}ﬁz\ukmu.\.\(a<= 005) A gina wjdjmﬁclg)hﬁ Gldg )8 ang ®
+A0 ydal) dqaall GJ\ 408 gu) danall

Group Statistics

oY) a5 Ao N Mean Std. Deviation = Std. Error Mean
4 ol Al Y A8l Al 2Ll ) s are Ao 6 .8788 .20697 .08449
Aadatie ye bl a5 Ao 5 1.2842 .36603 .16369

(29) &8, J s>

Independent Samples Test

Levene's Test
for Equality of
Variances t-test for Equality of Means
Std.

95% Confidence Interval

Mean Error

of the Difference
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