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Abstract

The aim of this study is to analyze the financial performance of Syria Gulf Bank (SGB),
against the Syrian traditional private banks, and to make a review of the both (Internal &
External) environments and their influential factors. The study lasted from 2019 till 2021,

after applying IFRS 9 by banking sector in Syria.
The study includes:

An introduction of the SGB Bank

Financial analysis of SGB’s financial data, using the following indicators:

Profitability Ratios.

O

o Efficiency Ratios.
o Liquidity Ratios.
o Performance Indicators.

o Capital Adequacy & Financial Leverage Ratios.

Study internal environment factors (Weaknesses & Strengths), and external

environment (Threats & Opportunities) using PESTLE & SWOT analysis.

The results are summarized as the following:
o SGB recently achieved very high levels of actual profit that helped in
covering its accumulated losses.
o An increase in direct facilities portfolio that is considered the main source of
income.

o High levels of efficiency, which are reflected in high levels of profit.

This study has been concluded by some recommendations, as the following:
o To raise the levels of liquidity, especially in SYP, for hedging against
shortage and urgency payments.
o To diversify the credit portfolio into many sectors, to avoid market risk.

o To increase the spread of branches over the country, and attract more

clients.
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Glesdl) e € saed lalide Jiar illg sV e didyadll deadll o
Lhall ans . sanall Citlgd) sl ccagulad) aladind A (s daig 5SN)
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dagizall Glluall saayl e luay) =
Badaia aye Cihldy lbluall CligiSdcll =
cMaall Cipa jland dijee =
Glluag da¥ alagl @lblea o Sl Sleud e Hlugiul)
oo gl
ATM Cards : V) Glpall clilay o
[5all g 59 JLT 29 &3/ (3hen Aiae gy 1AM £l (et bl daia gaalia >

Gl e gd

1 paall g.uélm\ aasl) .6
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tleie IS o) pe e lgre A3laal) caa ) Aaldd) dplil) Cojladll sland el (2) a8y Jsand)

) i) sl

SGB zadly dygm iy
BBSF A Gl san Sy
IBTF Ligailly Bylanll Joal) (ol
SHRQ Gyl el
ARBS Aojp = el i)
BOJS Lyge = 2 el
QNBS Ajp = ibagll ki ol
FSBS Ljge — Slissip Cijan
BBS Lgm = sl el
BSO ealls s el
ATB oY) ol ey

Addal) dlae) (e jaadll

Total Equity

SGB IBTF
6.53% 7.69%

= |BTF

B
= FSBS FSBS

7.53%
ARBS  gso
QNBS 7.13% ARBS
7.34%
m SHRQ
BOJS »

= BBS 3.73%

= BBSF e
= BOJS 26.38%
= BSO

= ATB

=B a7
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b Al Bgin ) e Cipad) WSla ) dcaadl o @bl (el Ty Jaad
Gty (Y] ijbaal) ae dlaally dlics du & «%0.53 iy dpadl ¢ Uil

%3.73 dpst dtias (228 Y G cAysu V) iy e g

Jsea¥) Man) o Cipeme I A8 gud) duaall 1(4) 3 JS21 @

= |BTF
= FSBS
= ARBS
QNBS
m SHRQ
= BBS
= BBSF
= BOJS
= BSO
= ATB
= SGB

Total Assets

FSBS
ATB

6.54%

7.79%
/_ARBS

QNBS
BOJS 9.92%
4.21%
“_SHRQ
3.82%

BBS
5.28%

AU slae) et )

ol (sa5madl gan iy aay Jpua¥) lan) b Al Ajall golally duju oy Jing

sl a8 dlisg %10.56 iy dsaills Hlaill 152l CGipual) 4y %12.97 dousy

%9.92 iy dygus —



Slaall @ilag Janl (o Cipan JS) ddsudl Lmall 1(5) Ay JSH) @

Total Client Deposits

GAE,/ FSBS
= IBTF L7 7.56%
= FSBS
ARBS
= ARBS ‘5.05%
QNBS QNBS

BOJS 2.90%
m SHRQ V \
4.59% “~_SHRQ
4.15%
BBS

= BBS

m BBSF 4.27%

= BOJS
AU slae) (et sl

%34.46 Loy Slaall @lys Man) o i) S350l san i SV Adsudl dianl) o
el glally daygue iy iy Jinal ¢ agally duyon g cdisailly Hlaall dgall ayadll 4aly
-%9.28 dpuy da)))

ydlaall Al EDgail) lenl (a Cipnan JSI Asud) demall (6) o5, JSEN @

Total Net-Direct Facilities

IBTF FSBS
= IBTF 4.88% 6.16%
= FSBS
= ARBS

QNBS
= SHRQ
= BBS
m BBSF QNBS
= BOJS \ —3.12%
= BSO / SHRQ
u ATB ATB 4 1.80%
" SGB 3.27% \

BSO /BOJS BBS
2.73% 3.35% 6.87%
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laal e Adgual) dians oY) dpal) lilly dysu cliy Plial (6) o8y IS (0 Bl
Aty il (g29mud) gan iy 4l % 34.61 Ay 5p8laal) Al cDlgudl) ddaing
%15.61 c__;-’)’-j\ clullg «%17.59

tAl) 3ol (el Bgm (8 2021 alall IS agudl olal #

by AL (30 (Bhed (Bgms (pania dayde AHES allly dygus dlis pgas ol by s
dapaad) (GAY) IGEN ) ALaYL (O ly sl 8 padll ¢ Uadll pa olal) d5)lke dis
LGyl (pea

1,120.40 &8 sm dasis 2021 plall dilgs 8 malally Lyom dliy agus o el ©
%156.97 Ay alall £ay (e Ladipe cdygu 5]

el g malally doygu @iy agas ASya il 1(3) 48y Jgand)

. @Y aw @y jrw . .
el A | el 2ol Pl
2020 2021 st | pael |
156.97% | 684.40 | 436.00 1.120.40 | 427.50 | 1,124.00 | sGB

AW G3hel 3ded Bow 1 ycadl
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(Il dad ! dyadll g Uadll aa alally Ly iy pgud Jslail pas 355l0e 3(4) a8y Jsaal)

caladall dae
cliial) s 305 dad 2095 ana FESAT
495.00 9,217.37 17.22 ity &y cly
21,696.00 68,598.41 78.11 Sl ¢ Uadl)
2.28% 13.44% 22.05% Al

Al 3L Bl B 1 ydadl)

Lysms iy ague o 2238 LIl GO (3503 Gam b s pdd) SN paen g dihyliay Ll

A Jglanll Ty e Jglanl adig c Jolaill ana Cum e S8V el UUSHEN Gpaia 7 a0y el

2021 plad) Pla Goudl 3 Johll pas Can e SV Guadl) S8 £(5) a8y Jsanl)

Aol () dsadl) | 4 glaill aaa GBoudl A, al PEIRA(IYY
29.00% 33.20 el oY) ol ey BASY
23.60% 27.00 ol a5l Jbige iy SYTEL
15.10% 17.20 = &)l lally Aysus ol SGB
6.00% 6.80 ol Lygu — Al ey BBSY
5.30% 6.10 el S il Aleal) ATI

2021 alad 2L 3ho (3ed (gud (gyindl yuyall ¢ jaadll

ALl (35 53 (a3 (§sms (yanda dn jaall o jliadd) puas Jady b padl) g Uil
aenY) Cpdlay J sl ama?
A gall ol By J gl o83
) Gy e 5 dediall clitial) Ganly Jglaill aant
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axs laa) (e Johtill aas s (e SV Guadll AN dan ¢35 1(7) ISl
Pl & gl

s

6.00%

® BASY = SYTEL = SGB BBSY = ATl = OTHERS

Jshaill ana Cua (e S IS i

2021 alad A0l 3hsdU 3ded gud (g5l ol 1 jaadl)

aladl DA Gl b Jgail) 4 Cum e SV Guad) SIS 3(6) a8y Joaal

2021
Ad) (M dpedl) | Tyl Lok sl A pud A Say
77.50% 272,081.00 ol asSils g i yous SYTEL
8.40% 29,562.00 (el oY) ol ey BASY
2.90% 10,274.00 el Aojp — A, ey BBSY
2.60% 9,217.00 | - Glse caladly djsu cliy SGB
1.60% 5,735.00 el ) sl Lyus iy siB

2021 alad 2L 3 (3ied gnd gyl gl 1 jaadll

Ay el A padlas 855 5 ciadiall i) Aiacia J gl g1
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ad lea) e Jglll ad Cun e S8V Gued) IS dian 558 1(8) J<al)
Pl & gl

7.00%

1.60%
77.50%

e N\
2.902?/\_\\ \‘
sa0% | A
y —

= SYTEL = BASY = BBSY SGB = SIIB = OTHERS
Jshaill ad s (e LSV S L)

2021 alad A0l 3hsdU 3o Gomd (gyiall ol 1 jaadl)

12021 aladl Bs lelin) <Y S5 dai

2021 alall Pla lgagasd Slanls leliny) <Y @l (7)) Jsasd)

i h | ST 001 ey AS,8) AS,A 3,
2020
546.99% 412.26 2,667.27 LS ol Algeal) ATI
265.06% 672.50 2,455.00 Jaall ey AHI
258.29% 1,822.00 6,527.99 Lol Cusand ABC
250.78% 867.00 3,041.27 Lalal) sl 2aYy! AvOC
156.97% 436.00 1,120.40 zlally A jou cliy SGB

2021 alad 2L 3 (3ed gud (gyindl gl jaadll
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A Juad
Cipaall Jlall Jalatl

:Profitability Ratios &) cuud Juas -

:ROAA clisasall Alaa) bwgia Ao ailaldl Jara dowi .1
58 Al lasagall b 5paine Ak Bang 5] IS dBind 53l o)l lom dpnsl] 38 (puik
-G paal) Jgeal Plaiad 5ol i

1) Aalaadl P (e apludial) S

Net Income

Average Total Assets

Sldd Gipadl) a3 Cans 2019 aladl Jlsha Wl € Slagagall e 3l Jane ol sl
&b %16.39+ ilus 2020 aledl Pla Lisgall aidll (3Uad Gaa laaey Jaad adll ells Pl
osil adaill 3$5a anii o Aatl Aliae e 2L Al e oy IS8 Glld g e JgY) a)l
.ujaj\ J"""thy

O 82020 S all @lily ge @lldg %35.79+ OIS Cipad) 4dia ROAA Jane e
%1.44- 2019 & Al b s ROAA Jaea il 0

S Jsanll 8 LS %11.67 (glae Calail %10.09 DN alseY) P Janad) Jass &by
((8) &
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(2l il (Joad) Maa] havgia Ao Silad) Jaeal dusiagl) clelany) :1(8) a8 Jsaal
Joa¥) Jlan) Javigia

Min Max
Average STDEV
Value Date Value Date
ROAA -1.44% 35.79% 10.09% 11.67%
Net Income - 743.51 Sep-19 31,438.88 Jun-20 23,519.43 25,249.11
Avg. Assets 47,491.17 87,840.67 222,931.33 | 228,121.46

Addal) dlae) (et jaaall

Lvigiag Jaal ila ae 4oy duball 578 (DA ROAA 4Sa el (10) &8 slial Jimial)

Millions

790,000.00 40.00%
690,000.00 35.00%
590,000.00 30.00%
25.00%
490,000.00 °
20.00%
390,000.00
15.00%
290,000.00
10.00%
190,000.00 5.00%
90,000.00 0.00%
(10,000.00) L \/’ oo
‘,\9 (\,\9 Q,«i” g,x°’ @9 Q,WQ Qﬁ9 CQ ,\:»\’ «"'\’ Q:»”’ :
P FE Y F QY P F
e AVg. Assets === Net Income ROAA
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rEDN Al Al aad 2 Jaiall galic s e ST Cagdsll
:2019 aladi

b Bl 5 Adanll Caliadl ) Gl 505 2019 alad) DA Slad Cipadl o
oy (¥panlly Blodll (ha lgiia Agad aly) Jilie (9T Alids Cijlany (uilasall il
Gsale 677.6 () alad) o Jo¥) gl 8 Cioale 61.7 (g il Jaal) Jlea) ¢ 1)) e a2l
1.20 ol dlgs & el ally Ciylaall 8 sbai¥) bl ae 85 el oY) cailes B

o d bl

12020 lal)

Cipea pa ady) Can (Cipeall Jlan dlliie wilelin)l 2020 sladl DA pead) ¢ Ualll 2
oY) ol DA G 704 ) aalgll (e NVsall Ga J 436 (e dppndl 35l Julia Yol
Cbadll @ans ) 6ol e ond 1256 How ) S all D AT gLl calall o
A gealally A gas oliy AUl 225 d (pag «goial) pladll 3$5e s e Aail Aiiae e L
Giass «%16.39 ROAA sile Jarary ed Jble 9.98 daits ddlia bl s 5V o)l
el DA S (alidiV) aglad %35.79 Janas alall @l e JB agl) 3 4l dile el
ccpbasall Wl pads ) Cslaad) 5T (K5 Adsiil) Cajlaadd) 8 2L Aaiis (apaY)
5piliall LY D lgul) mie gl ae deli)) Cual (sAlly Aadgie Aalaill jilud Cig g

cond Dble (1.23) aladl dlgs 8 ady Cus

:2021 alal

el adadll 3$5e Zl e ) ol 2021 alad) e J9V) all Pla Cageall e il
S gl 3 %0.91 ) Clagasal) o wiladl Jaea paliad) o Guedl 53 YY)
2512 ) Capall jan g o)) am 5ble 47.63 das (g abal anidi L)) Gaial SB &)
S Jble 4.3 (e cNseally sl e Jaall ila g lin) ) Al ¢ Sydl ¥ IS G d

od ke 11.96
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Addal) dlae) (et jaaall

bl 5558 DA Cipeall oo ad el @3l (18) o) Galall e &Y (Ko LS

Jare Glutia) &3 3ol Al e Jgeanlly (goudl adadll 350 anii ~ Ly 51 slepay
Al Adaleall S (40 AROAA (Actual Return on Average Asset)

Net Income — Unrealized Revaluation of Structural Position

Average Total Assets
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40.00%
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0.00%

-5.00%
oYY w® Q/@ Q,m° A S N S G
Fy o F

=== AROAA ====ROAA

Addal) dlae) (et jaaall
12019 sl
& ler A3lhe AL daine e aud 2 L) 25000 2019 Al Pla L cpiaiall aldas LDl
) lall Cipeall e it e a3l nd Opde 1.37 35la ol Gum 2020 lal
5y g cluu Aanlal) st @M\ ASHd dan 5.31:1)' P Capadll Jl U‘“L 5.31:1)' G Eus
sl aladll 3S5a 53L31 (63l L e J 2,170,000,000 Jolas Le sl ¢ S0l ks 3,530,981
sy 7Ll gaean sl elb (Pla
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12020 sl

(180) deshs Aikaall je awsill 7 Ll dleiics) a3l Tiona alad) e Jg¥) ao )l Capecaall T
G5l dad aladl Pla dslall didal) ~LY) il %0.30- Sle Jaay o d Osle
s g 2 LA Baall il gage 83l (pe iyaall (K any ccpanlly 151 e algiall Jaal
NIM 2516 iala lacn) M (e L 3yl

AROAA ase litnae - nd Osale 704 olall &lgs 8 Capmall Ldial) ddlall ~L)Y) iy
%0.35+

12021 plal)

2.64 (e i) b)) diias dags Glagagall Glo iall Blall Jaea b 3lacas g i) 3¢l
Ciapladl g i) e asl) Lo @llig canles & Ll 20.21 Sing aled) e J6¥) a)l) Ll
dagy O BleeY) (PIA AROAA Jas e Tine ud bl 14.87 caaly ) dbisal)

.%2.89

%1.44- 2l 55 DA Glagasall Jea) Jausie o aiiall Slall Jaea Ji OIS Goa b
%1.22 (g)lne Calaily EOAY 2lse S %0.28 ans Janass 2019 alall e GBI &l Pa
:AROAA (el dsiagll cileliany) seld (531 1(9) &8 Jul) Jganl) 6 LS

Min Max
Average STDEV
Value Date Value Date

AROAA -1.44% 2.89% 0.28% 1.22%
Actual Net

- 744.89 20,209.93 2,992.47 6,137.3
Income Sep-19 Dec-21
Avg. Assets 699,214.55 222,931.33 228,121.46

47,491.17

Adlal) dlae) (et Haadll

Ay gl Ll Dy 8,12
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o oual AB ) 5t ROAA Jaedd (glueall CalatV1 ce i (gylaall Calai¥) ialias

it 2 L1 e Al 30l Ll g e iV dasds ¥ (s andall blsas (=LY

S Jgaall S e SR Ase¥) A Ll Cijlead) g Uadl Aigindl <Y sedl

:(10)
SGB Banks Sector
Year 2019 2020 2021 2019 2020 2021
ROAA -0.42% 21.41% 13.74% 1.08% 28.19% 21.98%
AROAA -0.43% 0.47% 4.09% 1.08% -0.27% 0.21%

el slae) (e yladl)
Sl U< ASall )l of gl Gl Cpiaial) DA (e

ROAA

30.00%
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5.00%

0.00%

-5.00%

2019 2020 2021

SGB Banks Sector
Addal) dlae) (et Haaall
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AROAA
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-0.50%
-1.00%
2019 2020 2021

e SGB Banks Sector
Addal) dlae) (et jaaall

Jara (e J8 ROAA Y asal diial (1 al) el ypadll O cominidl DA e Jaadls
o 0552020 aladl o I3 adl V) D aloe Y1 DA b jeadll g Uadll 3 L) i)

83yhaine 5y dpad Boull e el AROAA s dle Jare (iiad

:ROE (jaablucal) 4iSla (§g8a Jagia Ao dilal) Jara .2

IS Baaall oyl ilag cmaablall Jlgal lafiind 8 456 USs Capaall 5,8 Lol 038 (i
ALl s (e Aok Bang [5)]

sl dalaal) (389 anlidial A

Net Income

Average Net Equity
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> Wl ROE daa e 2019 alall Pl jludd Capeaall (gaad aad o2l 318 ) plally
.%89.97+ ROE Jaxs 4 als silly 2020 aladl (oo Js¥) 2l

a8 ellyg %117.25+ auhall 55 DA cpealuall 4Ske Bgin Ao Slall Jane o) &l
%16.16— Jaaas 2019 Gl a6 culS dad o of cps 3 ¢2020 alad) e S
H(11) &) S Joanll 3 LS %49.86.12 (5)lne Ciliails %44.86 avsses

Min Max
Average STDEV
Value Date Value Date
ROE -16.16% 117.25% 44.86% 49.86%
Net Income - 743.51 Sep-19 31,438.88 Jun-20 | 23,519.43 | 25,249.11
Avg. Equity 4,599.96 26,814.14 35,443.48 | 34,452.35

Addal) dlae) (et jaaall

bugiag daall e cpuealuddl 4S5k Gsis e dilall iS5 (15) &) Jall JSall jelsy
et loall ASLe (3o

., 120,000.00 140.00%
S 100,000.00 120.00%
= / 100.00%
S 80,000.00 £0.00%
60,000.00 y 60.00%
40,000.00 ,__—/ 40.00%
20,000.00 y - 20.00%
[ 0.00%

-20.00%

(20,000.00) -40.00%

S :
R A

= Avg. Equity Net Income ROE

Adlal) dlae) (et jaaall

Ay sl Ll Dy 8,12
24




lase B a)l) 8 AT i 4iias o5 2020 Js¥) gl (e ley ROE Jana g Ll aadls
Pla %84.46 5 %83.52 N anlisd) & ey «%117.25 duly 20y ROE Jaes o
LA e alall @ld e Y )l

iaa)l e aiil) FU 3T e oy JSE U J8Y) Chaill L dadiye Vel diidas
oalead) aie 3 0¥ el PDIA 8L Ggin N 7 LY o38 aag cond ke 31 dass
.8)6Saal) dgaall die o)) ydialg dauall 8

) el Al s auil) FLF le clagasad)l o sl Jaeas diaa L ailie (g
bl DA das e g WY 25l 2021 JB alad) e J¥) au )l & (a1 8e ROE (yalias)

AROE  iluiial o uaily €1 clily e Jgeanll ditaall e 7 LY A1 sleanly
: 40l Adalaal) (384 (Actual Return On Equity)

Net Income — Unrealized Revaluation of Structural Position

Average Net Equity

Ay 2021 aladl dilgs 8 Auhl) 858 JUA AROE J oy Jane el (i Cipeadl) ) 2
%16.19- 31552019 alad) (e GBI a)l) 8 IS Jane S0 0f s 8 <%20.18
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Gyl i BA el AROE Jasdl

dgpagl) cleban) ekt '(12) o) AUl Jsanl)

(ALl Bgin tamgs ¢ sinall J2al) ila

Min Max
Average STDEV
Value Date Value Date

AROE -16.19% 20.18% -0.57% 11.04%
Actual Net

- 744.89 | Sep-19 20,209.93 Dec-21 2,992.47 6,137.3
Income
Avg. Equity 4,599.96 100,125.53 35,443.48 34,452.35

Addal) dlae) (et jaaall

(AROE iS¢k sl (16) &8y Al sl dlac] &3 AROE 3S5a e jiSi Cagisll

Millions

(16) ¢ Jsal
120,000.00
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——
(20,000.00)
%«»"’ & Q,»"’ S H P Q,w° A Q:»“’ e
N S RN AR RN\ AR v
e Avg. Equity === Actual Net Income AROE
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12019 lal)

Goin 52L) ) dila) calall DA iled aias dam Al ¥ anal Cijeaall Gaiad Jaadls
G Sl JW Gl al G ey €l JLa) () ol A AT Y sy e Gret il
10 &l plall i o SE 2l Pla e 7210 s iy oo d Jble 6.02 Jg¥) a)l
L ¢y 30 Osale (744) daity iludd Copadll 3atad pe A ) A3l G Gad le
oLt Caatd (e alall dulgd (8 Capenall (€45 (S %1619 Ay paddia Jase Gaiail (s
Aoy 3l o) e Tadtine Gsle 145.73 daits inge il a 23 ilia 303 DA (e
AROE iile Jaeas gud Osale (520) aladl Llgs & alal Hladl) (e casailly %367.36

.%~-8.69

12020 alal

00 aisll e 2020 aladl e J¥) apll DA bl alall (e AROE s & Uiyl Jaadls
Gl G diinall e i) U slesind e Gaile (180) Gy St Capeadl) (3o
Jaal salsy Ao plall A3lgs & %1.87+ ) Ldla L1 Gaint pe witi il (%1.63— duil
o 5 Jamas Y] Cpll DA Ligale (<0 Lagia JS Ciai Cun c¥ganlly ol (e
sl e %111.34+ 5 %80.95+

=

:2021 alal

Sla el oo oy IS5 LSS LS Liad 450l A 2 L)Y Copeadd) Gaind et

Dble 317 e 206l (e JRal ilia adiy) Gus cabEY) Gllee 53l Ao Bsl) (e Ja)

e 2 ila e b)) ) ALaYL el les 8 e d e 29.67 ISV ) B

alall dlghy Aine Z L) ila 33 ) @l ool . Ll 8.03 in ke 1114 (e CiYsanl)
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Ll A Al AaS)iall syiled daw e Cipaddl WA e oKa gued Jlle 20.21 4k
shiall Blall Jaxe (e B At Gasdg e d Jlle (11.22) 408 2021 ale e GBI 200
%20.18 + downy (pealud) Gsas e

dasbe o bl 5 DA Gaaaluall Gsing J3l ila (e IS sai A 4 ST kil
(2) & Galdis (1) ) Gald
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SGB Banks Sector
Year 2019 2020 2021 2019 2020 2021
ROE -15.57% 144.52% 94.45% 2.82% 101.91% 73.17%
AROE -15.61% 3.20% 28.14% 2.81% -0.69% 2.08%
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Min Max
Average STDEV

Value Date Value Date
NIM -0.25% 7.03% 2.37% 2.24%
Net Interest

- 53.94 29,668.09 5,459.38 9,331.
Income Jun-19 Dec-21
Avg. Earnin

g g 118,884.89

Assets 21,681.59 421,787.74 140,835.83
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SGB Banks Sector

Year 2019 | 2020 2021 2019 2020 2021
NIM 0.63% | 3.71% | 10.78% | 4.47% | 4.65% | 5.17%
LI Sae) et dadl
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Revenues
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Net Income — Unrealized Revaluation of Structural Position
Revenues — Unrealized Revaluation of Structural Position

Oiala iy 2021 alad) cpe Js¥) a)ll b 5eliS Ay ol Capnall 385 cps adluial (53l
lls daii 2019 alall e JsY) a8 OIS Jase 2ol O s (3 %58.37+ m)ll ila
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Min Max
Average STDEV

Value Date Value Date
Profit Margin -355.59% 58.37% -67.82% 152.60%
Actual Net

-214.6 Mar-19 2,638.7 Mar-21 2,992.47 6,137.3
Income
Actual Revenue 60.35 4,520.85 7,719.28 13,035.86
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SGB Banks Sector

Year 2019 2020 2021 2019 2020 2021

Profit Margin | -77.00% 16.34% 47.21% 22.39% -6.65% -4.26%
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Non Interest Expenses

Revenues
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Non Interest Expenses

Revenues — Unrealized Revaluation of Structural Position
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Min Max
Average STDEV
Value Date Value Date
Efficiency Ratio 34.74% 455.59% 163.94% 155.73%
Non-Interest
274.94 3,668.27 4,699.14

Expenses 14,869.56 | Dec-21 Mar-19
Actual Revenue 60.35 7,719.28

42,808.51 13,035.86
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SGB Banks Sector

Year 2019 2020 2021 2019 2020 2021

Efficiency Ratio | 177.00% 81.40% 34.74% 78.70% 102.69% 100.95%
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Min Max
Average STDEV

Value Date Value Date
Employees

11.22% 255.96% 85.07% 92.20%
Efficiency Ratio

Dec-21 Mar-19

Payroll 4,803.07 154.47 1,446.55 1,615.66
Actual Revenue 42,808.51 60.35 7,719.28 13,035.86
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SGB Banks Sector
Year 2019 2020 2021 2019 2020 2021
Employees Efficiency
- 113.26% 28.65% 11.22% | 42.48% | 29.85% | 29.79%
atio
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Interest Expenses

Average ((Total Deposits) * (100% — Legal Reserves) + Cash Margin)
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Min Max
Average STDEV
Value Date Value Date
COF 0.52% 2.63% 1.28% 0.65%
Interest
228.9 1,130.49 2,335.01 3,090.28
Payment
Total Mar-20 Dec-19
48,400.12 42,509.84 191,301.87 | 185,937.55
Deposit
Cash
. 1,061.9 1,024. 12,881.1 27,146.8
Margin
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SGB Banks Sector
Year 2019 2020 2021 2019 2020 2021
COF 2.66% 1.26% 2.62% 2.53% | 2.13% | 1.43%
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V) ¢ hpad) g il e 2020 sle DA malally G il Lgindl Jlga¥) A4S yalaas) Laadls
%1.43 Jlie %2.62 il S5 2021 Hlall Pl 2l @y e dbilaal) e oSy ol 43

:Liquidity Ratios 4guud) cawd Julad -z

Baal ALl dgalse DA (e pobivg Agie Aspn sy LlESYL (@il Cipadll i
alally ) gu by 5508 Ay s 13 ¢ Jal) Abghal) of Anll algeal Jasnss ) dalall g0 oY)
sl ) Pla el g slas e
Wy 2009/11/22 gy 4 [ & p [588 a3y cadually aaill (ulaa Sl ajlaal) o5l
30 e I8 Y CDlaal) B dlgas Davy Jae pgs IS (3 Cipean IS haing o 1 e aly
%20 o Lygud) il Agund) Lo B Y of e
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Liljpall g)lag J3I0 ClalilY] [ jugaill ALlilly S8 1)) JlpaY)

EDloall ZS by s Cipumna gy Jaiiny ) Algudl pusi (24) o8 ) Jsaad) el

FEDA alee ) DA
Liquidity Ratio 2019 2020 2021
Max 95.00% 120.12% 65.86%
Min 73.00% 55.62% 39.17%
Average 84.00% 97.02% 55.50%
Value at date 86.44% 55.76% 57.54%

Ciyae Ji (e diagyiadl cdll (e ol oty GBI cilgiad) (DA Gapeadl) Jalisial Jaadl
Cipae 6 Baa Vg clsall 3 i) sy Abcially dadfipal) Agedl 3 Joua) o ¢ U
Sble 158.25 1) 2019 &les 3 Jlbe 37.99 (he caniiy) 3 ccijuaall (52l ¢3S pall Ao
2020 ol Llgs A

kel Clagas IS8 Lo dagiad) cObgall A5 2021 alad) & adlagl) AES 5ol of WS
%55.50 ) Al Jass mlind) sage ) ol B0

Liquid Assets to Total adlagll Jlea) (s AL J ) A 2
:Deposits

o sDlenll Bilagy Cojladll wilagy Al L5l slaw e Capadll 5,08 Auill 24 Guids

;A dlaleal) 33g Lgalutinl g (ALl algial Dl

Liquid Assets

Total Deposits
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kel a3 s

) Cslad) gl saayl + (3l diygu Cipan (52 Baafy i = ALl JousYl @
(8 o el 3 55 DA cilelayls el clbliall fis

cedlaall dilag + Coyliaall Adlag iadlagl dla] @

Haals AL Sl Wsand) Al dgpagl) clebian) e by 1(25) Ju) dsaall fia

sdlagll
Min Max
Average STDEV
Value Date Value Date
Liquid
Assets to
56.82% 105.25% 79.29% 17.76%
Total
Deposits
Sep-21 Sep-20
Liquid
281,779.88 119,011.44 126,583.93 | 100,140.24
Assets
Total
. 495,958.83 113,073.23 191,301.87 | 185,937.55
Deposits

Adlal) dlae) (et jaaall
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ek (g2 (28) &) Jull el slae] &3 Ayl 858 PUA Aguall dpsd jlse SisT il
sl Mlaals AL Joua) ASn cailagl) len) (o AL Jgua) A
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Addal) dlae) (et jaaall

:2019 alal)
May %81.77 Js¥) al) & cialy Cus 2019 alall (PDla Asand) A 8 @3l Jaadls
Dlle 43.26 Ay AdleaY) glagll (e AES Jilie (ued ke 35.38 A ABLL) il g sall
o d

(il el 3 clydl) Cajlaall (o2l deagall Baca Y] ana Gialids) Jangd SBI all Dl
3 Clelayl aay N algasy Jolad ol 8 gl Sleind dalia ¢ond lile 4.98 sy
adles 8 %89.36 ilg g L)) 3gleil (%73.21 ) dpesil) (aliat¥ (5ol Laa "Cijliadl)
alall
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12020 sl

@Al saay) ana adil G %99.52 &l 2020 abadl e oY1 apll PDla Al Canis))
23 N 63l Capaall sal deagall dllsally sl saca)f 52U dilis) ¢ jlile 24 3l Cajladll
gyl (e a2l e elldg %105.25 dlis %100 J) duwss CIEN w3 jolaml ¢ d Jlle
Dlle 119 &Ll ABL JuaY) pas 8 gl ae Gl 4l ¥) Slle 113 ) adlash Maa
Ciyas il dedgall saay¥lg 2l A6 Hlle 42 5 ¢ Hlle 76 ai Cajladll sl saa)l AL

Sl Ay

L3l Wl Y] (Jga) lanly adlagll AES e IS 3 83l alad) (e 5aY) a)ll ags cpn B
Gl Aoygs Cipma Jhal Gy Jagaill ilblee Caliiind sale) ay dsgiaal) i Lgail) A€ 500
Jomal (b Cipadll Jpal (0 ia Hleiind ) (535 Lea <2022/09/08 )l =/16/4774 &,
%79.58 N @bl syl e daal) (zmlads) ) ol (Jolal Jlaly

- ble 158.25 abilull Joa¥) ALS5 ¢ Ll 198.78 alall dulgs b adlasl) Jlaa) AES caly

12021 alal

el (b by G daill il Lals olatY Ay (K5 2019 aladl e 581wl o aadls
(sl e %56.825 «%57.03 ) cdlilly S el Phs pmeasl %61.60 JsY)
Jsa¥) anag wilagll Maa) A e IS 3 Lkl all saykaiadl 533l e a)l) e el
gl miag Jisail) Cililae 8 LSS LeS sl 80l dagt Cipeaal) o ans Wil V) il

i) bl b Lehlas 5 dlse s m L)l Gand e el e (uSail Le sy

IS s Elall 358 Jod o5 e Dlanll B 8 Lgie Lypnd) il Algaud) A ) plaally
walic 5elsh (3 (18) 48y alall danbie (oay - o ymall Asgiuall Lllal) culaliaddll Tad g dlec
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Bl wilasl) dlaay duygudl 8yl AL Jpal) dukaxs daws gl (26) S Jsaal)

Deposits

SGB
Year 2019 2020 2021
SYP Liquid Assets/ SYP Total
35.12% 23.90% 22.83%

el slae) (e jadl)

soms o Ju Lae coDlaall BIS 6 lgie € I8 Ljsadl iyl Ausdl pmlissl Laadl

Liquid Assets to Total Jga) Alaa) (s AUl Jgua¥) doei .3

:Assets

el el cul€ WIS Jallg ccapad) Joual ) g £5)lke ALl Jgual) aan e
e (Sally a1 Abghally 8yuadll aslaliill Agalsal 5T Algus Coyeadl)

Liquid Assets
Total Assets
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Min Max
Average STDEV
Value Date Value Date
Liquid
Assets to
40.30% 78.47% 61.47% 13.66%
Total
Assets
Dec-21 Sep-19
Liquid
299,605.08 44,001.29
Assets 126,583.93 | 100,140.24
Total Assets 743,353.53 56,073.61
251,926.59 | 252,649.22
Adldal) dlae) et Haaall
A Al <8 Caaall Jgual leals 2l alall 4lgs 3 6L Jgaal) ana palls Jaadls

Ganil) 2019 G gl 3 clS Lgialy s Jef o cm 3 %40.30 <o *Jw Dla

tlagin duilly AUl Joa) Adlea¥) Joua¥) ASn 5l (29) a8y sl
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adlal) dlae) gt Hraall
12019 L

& Cipaall Jpeal S s caiize A il Cipaall Gaiad alall iy G Laadl
DDAl s 1)Shy Ba LS cdlgaail) i cillas (i daii « oY) Syl Ly s3a)
ol o a 172 DA saa Sua (2018 Ll Llg 4 el dsu s

L) Dl peies dilia A e slls 2018/11/22

Qe e d ke 14 ¥ ol kg5 A (53S5al) Ao Cipemn (53] B1ca Vg 2 ana iy
B o) Man) e %74.04 G IS8 ccijload) 6 saa)l o d bl 21.4
cond ke 47.78

Clasasall 1w s e s G p)ll b lge b)) sases (AU ao )l b Lgaliss)
Glelyl IS8 e gDltuly Jolal Jlal ciblaiu) sas ALl Joa¥) o i 4ungs A
By IS e don)Wl) Cojliaddl gal bl 4.098 iae jlaiial &5 Eus "Cajbadl (sal
5.23 aie lela¥) anay &l 3 calall o G o)l DA el 3 e ST il JaY
e 12 uSail e g5 (oued Osale 199.95 ) S a)ll Pl (il ¢ )l

el dad el %78.47 ) dwill ¢\l 525e

Slela) aaa 5aliyg B all e %21.61 Lowis alall Dlgs 8 Aslai¥) cDlgedl) sa
Glalgs J<a Ao Al Cilagage Gipaal) HLénny AiLaYl %150 dawsy Gylad) sl
Aaiipe g0 Ao Ledilia e AL Jua) Lo paleaY 6ol aed Osale 700 ilaas gl
%71.89 dusy

:2020 all)

2 %69.88 Jo¥1 ol Dl alil sl alad) e Sl ALl Jpa) Ao ozl
alely] aas Bl Cipadl) o6 Gus (%56.66 ) Jeail SEI 2l A AT (aless)
mie Gl Base s ond Jble 11,80 da cdua)lal Gjlad 8 JaY) dlsh
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Aty alal) Capeaall S8 ¢y g il e il ) Al guuad] (e Zuailall S dngig Dbl
158.25 duais 4ads &oai 5am)l AES ey cJgead) Mlan] oo AL alpal %64.82
cond Dble 244,14 b Jsal e ke

:2021 alal)

b coaidll @Iy 8 Algaud) e Rl leiuly (g Al mie Cililee g Cipeadl) A8
Cun 2 Y1 g Wy Algand) (alidily (8p8lal) LY ) CDlgatl dum) W)l PA e Sila
%44.61 I ¥ el P& %52.47 G (e Jala olad¥ sdlad) el (e aadls
%40.30 Lty alad) Sma L Il e Gy  SE Cpel) PDls %43.01

743.35 Jsa¥) o] AES Jlie (e 5ble 299.60 alall Llgs b AL Jual) A1S 2L

coed okl

SGB Banks Sector
Year 2019 2020 2021 2019 2020 2021
Liquid Assets/
71.89% 64.82% 40.30% 49.19% | 62.96% | 60.83%
Total Assets

Adlal) dlae) (et jaaall

a3 Cipadl dagi dai 2021 aladl & o) b jead) g Uadll e Gl (aleas) Jaadls
STl ot Ludaanl Mlgall (ya 58 ST Baiaty criall Cililee 8 allall Caidags

:Loans to Deposits Ratio LDR ailagll (s (g 8l das .4

IS A Gy cdagiaall dag i Jlaa) DAA (e azdlagl Copaal)l dudazs 4l o2 i
6 dedga Baaly 00 Bang U Jilte eDlenll COLgn JKE e A giaa Baalg 40000 Saag

AV Gijliadlly sDleall B (pa Cayadl)
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ralaleall DA (o Lgslasial g

Loans

Total Deposits

Saa] cingiadd) Gag il e IS dsiagll cilebas) 1(29) a8y Jul) Jganl) ekl

lagiy dally adlagl)
Min Max
Average STDEV
Value Date Value Date
Loans To
16.36% 75.51% 36.26% 21.54%
Deposits
Mar-19 Dec-21
Loans 7,076.79 389,993.03 105,224.08 140,147.31
Deposits 43,265.3 516,482.54 191,301.87 185,937.55

Addal) dlae) (et jaaall

Gy Cus %16.36 dai 2019 lall e oY) a)ll 8 Cayeaall Lgdia dus il o)) Laadls
Capad) o)) @ ke 43.27 Lo @ilashl (e 35S Jilae ke 7.07 dasiaall < bgadll dua)
dad Aol o ani cpm 4l dease dujgn 80 100 US il duyem 35 16.36 e asy

%75.51 dusis 2021 alall dlgs b ol Lol Ll

(o IS A pelad oAl ((30) ady Aaiall alae) 23 duhal) 58 DA deall 385 e Hlailly
sl (Jlealy o=yl (LDR

A ) Sl ey o891
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ciniall gd Cus Aagieall E gl dp 52L) Aag ¢ gaiall dnelail) Al Jaad
6987 dasiaall cDlguill AKS cialy Gum 2020 alell HaY) all o oy Tajlacas e las))
Dble 198.86 ity alash (e A i ¢ bl ajll e %222 gai Janas o d e
b %75.51 @il 2021 slall s Gpnil) lae adiig %35.13 LDR e bl (o
=80 ¢ ol Laalle Maplunall antl) (o o Lo as ) Al G a9 ¢ Y )l il
Sl idlly (3leninl) Cilgad blelyey haliall Jiling ddaiad) gon e Lalall aa oS5 <%90

g Al cldliaiulg wlasl) e gl Blaiu) G Le dgie)l

1(30) ad) Jganll P (e (suliill & paall ¢ Uail) aa 4tijlias

SGB Banks Sector
Year 2019 2020 2021 2019 2020 2021
LDR 21.69% 35.13% 75.51% 34.48% | 21.22% | 21.83%

1 https://www.investopedia.com/terms/|/loan-to-deposit-ratio.asp
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A dae) et jaadll
= 202152020 5231 Gaelad) DA g Uadll 8 52501 Caill Capeaall (Jads Jaadls
Jadle Agaad) agaall e cadll e Jalial)
:Performance Indicators ¢)&) Bdga cuwd Julai—2
cOlagadl) Aaaf cpa Alalall b Bydilial) duilaity) cBlgadl) 4o .1
:NPL% 3pcilial) duilaiiy)

dog pilly uladll (0 Ao gana Ao Bl (Jalpe EDE aa LalaiY) EDbgaal) Caviean S
u‘)w\ A 6:.4;3 éﬂb IFRS 9 - (9) (-,5) &‘j.ﬂ\ :\mu\ JI:uLA QLQ:\L_"\ (pana 7‘5295..‘“\]\
sl el dyseant) b AL

sl (e il b oase 30 558 s Lehladl Mo 2 Al edlgadll i o
Y

Al s jall Gann 25 052 90 (S a5 30 L oland) 5538 Hsla Al ceusl) ©

A Asjal) pam a5 cagr 90 Sand) 58 g Selam Sl cDlgll W o
ot A 855l Jalgall (ha Ly .. AuBgigag ciilaad) Jfins ddlia) con L lld i
al) dlee b
Jo¥) al ddlgs (8 damiall e pilial) CDlgadl) da Cialy cCipeaall Bllall clilul) Ay
alall Gt (ya S a3 dad oY Cariy) 5 %T1.07 Jaeay dnifiye 4o 2019 Hlal) (g
s Jane 2021 Al 4les 3 %19.39 ) desiy oy (alead) agial %71.39
1(31) 4y Jsaad) b LS %22.50 (g)lune ilaily %51.39 sl Pla
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1(31) Jsaall

Min Max
Average STDEV
Value Date Value Date
NPL% 19.39% 71.39% 51.39% 22.50%
NPL Amount 94,833.49 17,889.6 46,793.83 30,362.42
Dec-21 Jun-19
Total Direct
Loans 488,963.72 25,058.92 153,407.57 170,842.24

Addal) dlae) (et jaaall

Al 55300l Dlgnill Jlaa) cAlelal) it 8,800 gl An el (31) oy iaial

" 600,000.00 80.00%
C
2 70.00%
= 500,000.00
2 60.00%
00.00
400,0 50.00%
300,000.00 40.00%
30.00%
200,000.00
20.00%
100,000.00
' / 10.00%
0.00%
NS N T . ST R T SR AR A A Ad
@Q’C R Qz" R ‘@‘/ S &
=== Non Performing Loan  ====Total Direct Loans NPL%

Adlal) dlae) (e jaaall

Ay sual) <l ey S Y1
59




12019 sl

Sbile 1,60 slaw &5 Gum (o d ke 25.09 8pslall Bl Jlaay Y auayll &
comd e 24.47 3 e il b MleaY) Bpdlall cDlgadll dmm) ald () il Da
g W) 35l ¢ jlle 17.39 dadhs %71.07 deladl 5 plaall cDlgudll dps il (b

coned Jble 17.89 anay SBI ol DA %71.39 A aas (g

oladl g3a3 il NPL% daas o ¥ datial) e 880l cdlgadl) dumy g W)l (e a2l (e
52L5 daii ¢ il e %66.705 %70.61 il alall e cppa¥l cpanll P aliasy)
Js¥) Caaill (b Gued Osale 528 e aa)l wiy) Cus ¢ AT gy (e dagiaal) c gl
27.71 dssiaall pilall cbguall Jlea) aa) alal cailgs & (e d Jble 3.37 ) ol (1

cond Dlle 5465 (Sl ¥ aile 8.62 Leia Ll

12020 alal

CDlgell a8 5L O Cus (%66.68 ks 3 Jo¥) Al ) el Dl o
Copal) Jland a3 0 ooty <0 30 53l cBlgadl Mas) daa)s Alaladl e 5304l
AN Al el e clgaall aay b 5al) W) e als Slls 704 ) sl Lly 8436 o
g et ) 8Ll (o d e 10.08 ey cdlagal Jlen) g o d lle 7.822 ey
el lgs 4 Hlle 27.71 (e 8pdlaall whguall laa) adipal oo d Dlle 2.26 dagy 3aa
2020 aladl e Jo¥) anll &g A e d Lk 40.16 ) Gl

ool ) ALY lle 2,098 Ay S a8 datial) e cDlgadl) da) adi)) cpn
Gsll e 523,89 da il liase 1256 ) 704 o Taass p)) 3 Cipeall jous 8
I NPL% dus gl 63 Lae 5palal edlgaall Jlaa) e lle 30.505 allell e
.%70.20

60



Ainidie AN o)l 8 %67.28 il (NPL% o (ialiail 5350 Jaadls 050321 cpasll i Ll
Oa i) (2l dagiaall Baaall cBlgudll day A B2l aad Cus calall Llgs 8 %39.77 )
Ll g oo d Dlle 58 () diad B )l dlgs b ke 8 ) S 2l 8 )l 2.98
W jan g (g il iy Calimall & Lendly Dlaall CDlgutll zrie Jonis sale) ) el 35ar . alall
e o) Y a1 €2020/09/08 sty Gaf16/4774 apanill Gy 5o3a el (pana
47.88 snay dilie alall Llgs A (e Jlibe 117.87 221U dagiaal) 8yilual) cBlgadl]  Naa)
aiiall e 5alall cbguall e J bl

12021 alal)

Gt e il cllee Gl Gagads @Sl Dyse Cipadl 585 sl cukal
Bpiliall CBlgudll Cialy G cdagiadll 8Ll gl saa) 8 (AT Cleln )Y Caypadl
el &l B e d Hlle 189.08 ) Jlea) asayll deadd (o 5lile 75.75 Aad 520al)
UsS b el 525 ke 47.72 apay %25.24 danidl e el dws 0sS5s dsV)
LDl Jlaa) e (A1 Aajall an JA5 dagiadl Baaal) cOgudl

8L A alall e Jg¥) Caatll DA %26.76 ) NPL% o & Caaila o sl Jaadls
Baaall dagiaall S gl daa) ¢ i) dilie ¢ Jble 16.80 dass daiall je (50l dua)
D¥sall yons 50 2512 N 1256 (e Cipeall o g iyl ) BSLY L cnd ke 152 )
5 Osal) e Jlle 91.22 e ke 380.89 cdlgndll Jleal &l Gus canlgll oY)
sl e %19.39 5 %21.56 ) goa¥) el P (aliad¥) ) gl cilalal
alall Algs & 5Ll 323.23 ) A gieall Sapand) ALaY) e lguill 8 Alasald) 52L) A
AL 2 Ayl G50 amay o Loy Bleall Qlae Hlle 488.96 < gaill duam)y Jleals
-kl 94.83
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(32) sl
SGB Banks Sector
Year 2019 2020 2021 2019 2020 2021
NPL% 66.70% 39.77% 19.39% 30.48% | 36.84% | 35.60%

el slae) (e )

%66.70 il o)) 3 ¢5aY) Cpalall DA Capeadll (52 siatiall (gl At (mlids) Jaadl
olal) Algs 3 Joail (%30.48 Al g Usill b 5Ll il A3jae 2019 Al dlgs b
b el Bads gl priag Aulaly) dadsal) Bab) W Gus haid %19.39 ) 2021

sl b

:NPL Coverage Ratio dlalall ;& (gaall dudads 4o .2

se 5l (el A ) (Aaiadl ) Biiadl (ogell Cloaaiia g U )she Al sda i
38 Agalsal Gipnal 51 Jasad e 005 donstl Caniy) LelSy ¢yl Aad (pa Aklaall 50581 Loy
:Z\:Jt\l\ MJL&AHJ wmj .u‘g:mj\

Provisions for Non Performing Loans

Non Performing Loans
Aajpal) en Adiadll) sfiiall Cpll lie Claraie Ji€in EDA clgindl Pla il L
Janas 2021 lall &ilgs (3 Ol o3gd dudazs Dot el IS Cum %99.15 o (204
DA gl Jandll e wll Qi) il L . %0.68 aill (5)luaa il ailis %100 dukass
Aules 8 bl alul (ciliaadall a3 JS& At Jon Cipeadll 4agi o o Lea Al 353
%97.63 2020 Al
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Al EDlagedl) Cilianadia (ya JS) dsiall Slelanyl cpn 1(33) &) S Jsanl)
sdalaaal) dug datiall e yilual) Aulai¥) e gl cdaiidl e 5kl

Min Max
Average STDEV
Value Date Value Date
NPL Coverage Ratio 97.63% 100.00% 99.15% 0.68%
NPL Amount
(excluded suspended 21,713.91 Dec-20 40,305.95 Dec-21 21,284.55 12,850.55
interest)
Provision Credit Loss 21,199.15 40,305.95 21,130.76 12,822.79
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SGB Banks Sector
Year 2019 2020 2021 2019 2020 2021
NPL Coverage Ratio 98.79% 97.63% 100.00% 88.09% | 93.00% | 95.37%
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100.00% | 82.78% 0.58% | 0.03% | 13.90% | 2.71% | 0.00%
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USD/SYP FX rate:
= 2019: 436
= 2020: 1256
= 2021: 2512
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Tierl Capital + Tier2 Capital
Risk Weighted Assets
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Date CAR%
Mar-19 12.65%
Jun-19 16.09%
Sep-19 28.91%
Dec-19 29.83%
Mar-20 21.46%
Jun-20 76.15%
Sep-20 37.78%
Dec-20 18.37%
Mar-21 15.42%
Jun-21 32.30%
Sep-21 24.76%
Dec-21 22.82%
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Date CAR%Y bl ailwal) | Jafa ghlaall [ hlaall fkub
Axiljall Al £y
Mar-19 | 12.65% 2,309.4 122.8 18,431.8 185.7 609.3
Jun-19 | 16.09% 3,139.5 180.9 19,804.3 223. 609.5
Sep-19 | 28.91% 5,700.3 168.3 19,508.8 162.5 629.7
Dec-19 | 29.83% 6,012.1 118.5 19,715.2 206.8 628.6
Mar-20 | 21.46% 6,013.7 146.8 27,777.7 198.9 730.5
Jun-20 | 76.15% 37,108.5 217.9 47,877.1 287.8 852.5
Sep-20 | 37.78% 37,110.1 389.7 76,556.1 4,320.7 18,384.7
Dec-20 | 18.37% 37,816.2 2,179.3 153,966. 11,722. 52,088.4
Mar-21 | 15.42% 40,416. 2,318.6 | 213,393.7 12,143. 51,522.6
Jun-21 | 32.30% 85,407.9 5,708.8 | 277,666.9 1,021.7 3,395.1
Sep-21 | 24.76% 85,237. 6,960.5 | 365,650.8 3,212.3 3,565.2
Dec-21 | 22.82% 104,596.9 5,852.7 | 464,364.1 3,851.8 15,693.
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Date E/A D/A
Mar-19 5.21% 94.79%
Jun-19 7.03% 92.97%
Sep-19 10.49% 89.51%
Dec-19 11.55% 88.45%
Mar-20 23.33% 76.67%
Jun-20 35.17% 64.83%
Sep-20 24.03% 75.97%
Dec-20 15.52% 84.48%
Mar-21 12.00% 88.00%
Jun-21 17.82% 82.18%
Sep-21 14.43% 85.57%
Dec-21 14.22% 85.78%
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SGB Banks Sector
Year 2019 2020 2021 2019 2020 2021
E/A 11.55% 15.52% 14.22% 22.30% | 30.07% | 32.48%
D/A 88.45% 84.48% 85.78% 77.69% | 69.92% | 67.14%
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https://corporatefinanceinstitute.com/.

https://www.wallstreetmojo.com/.
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39.2%

17.5%
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0.0%
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54.9%
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0.0%
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0.0%
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0.0%
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0.0%

0.0%
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0.0%

0.0%
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233.0%
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0.0%

2438.3%

-40.7%
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0.0%
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100.0%
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0.0%
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0.0%

0.0%

-4.6%

0.0%
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0.0%
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0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%
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0.0%

0.0%

0.0%
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33.4%
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Ayl 858 DA Cipeadll J2l) Aaili yalic gai 1(2) a8, galdl

4058 Mar-
L | Mar19 | Jun19 | Sep1s | Dec1s Mar-20 | Jun-20 | Sep-20 | Dec-20 " | jun21 | sep21 | Dec21

21
KU

P -68.2% 79.4% 52.1% 47.2% -50.9% 123.6% 54.9% 70.6% 26.1% 184.7% 87.5% 59.7%

KU

doadl -77.2% 98.0% 44.0% 25.8% -79.8% 106.0% 61.3% 91.9% 2.1% 145.9% 87.8% 46.7%

™
oo Wl | 99.3% | 2022.4% | -42.2% 367.4% 172.6% 133.7% | 51.6% | 59.2% | 41.6% | 202.9% | 87.4% | 64.7%
59l

Y goal!
poylly -71.6% 288.6% 38.7% 12.6% -85.1% 114.8% 358.7% | 265.1% | -25.4% 100.4% 83.3% 101.7%
a3l

Y goal!
poylly -87.1% 105.8% 32.5% 24.9% -86.2% 373.4% 97.7% 57.7% 18.3% 42.1% 512.9% 28.5%
EVIRW]

o J3ull
o U= 51.5% | 351.9% | 39.6% 10.7% -85.0% 74.8% | 467.9% | 295.3% | -27.9% | 106.0% | 55.1% | 120.8%

S5l gall -86.6% 191.6% 76.7% 96.4% 5.9% 128.3% 81.0% | 111.3% | 12.9% 177.3% 81.1% 74.1%

o dsill -91.3% 55.3% 3.9% 5.0% -33.9% 1097.5% -0.1% 81.2% -57.3% 273.7% | 118.8% | 207.7%

Sl - 0.0% 0.0% 0.0% 737848.9% | 206.0% 0.0% 0.0% 100.0% - 0.0% 0.0%
B J

RSN -99.9% 138.7% 0.3% 120610.6% -98.7% 190.1% 87.0% 13.9% -63.3% 35.3% 171.0% 52.0%

JsuJi 2399.8% 144.3% 61.3% 178.5% 1468.0% 204.6% 2.5% 6.7% -87.2% | 1234.9% 17.6% 27.5%

-76.4% 111.4% 62.0% 44.8% -78.0% 141.5% 105.9% | 47.2% 0.1% 97.0% 83.0% 7.7%
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49.7%

32.9% -74.5% 100.0% 49.5%

42.3%

-61.9%

180.5%

90.9%

85.4%

-76.9%

101.1%

50.8%

35.1% -72.4% 99.6% 50.1%

35.9%

-70.5%

258.7%

102.2%

110.3%

435.3%

57.3%

70.8%

-94.8%

186.0%

-18.2%

331.2% -13.2% -49.8% 191.2%

205.4%

-82.7%

1139.4%

46.8%

-24.5%

62.7%

1912.0%

6208.3%

-0.2% -69.1% 92.8% 73.5%

-25.3%

-8.4%

-66.8%

253.7%

3720.0%

-76.2%

107.9%

54.8%

46.7% -74.1% 90.2% 72.7%

72.0%

-55.8%

190.3%

88.4%

134.9%

-58.7%

101.1%

78.5%

21.3% -46.3% 43.6% 104.2%

86.3%

-46.7%

243.5%

69.7%

36.5%

-67.9%

88.6%

84.9%

-30.2% 1822.1% 215.0% -0.5%

1.9%

-91.7%

1933.3%

11.4%

25.8%

-86.1%

187.3%

71.4%

41.4%

-100.0%

145.3%

125.9%

-81.8%

88.6%

84.9%

-30.2% 1822.1% 215.0% -0.5%

1.6%

-91.7%

1890.1%

7.8%

19.8%

-81.7%

88.1%

84.6%

-30.1% -65.4% 91.8% -42.1%

251.7%

274.7%

85.2%

83.9%

124.9%
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Profitability "
Ao Jl Ol oo §
Indicators eyl Sl
- o s |
Net Income aieall it st 2y Tyt Jedl Sle
s 7yl Slagian! U
Actual Net Income el ol dladel dy J21 Sl CEESN Y/

Ldall o2 Goaidll gadll 3550

Operating Income
(Revenue)

Llgall 5o Jl (Ble pauaiy
Al / b9« gaally pgunlly
OMaady OMaladl e dx3U)
S5l dadll 30 S o izl
Gyl oyl Slg cdaamall yue

(olaly¥) Shiad) J5l

Actual Revenue
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Earning Assets
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Liquidity Indicators
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Sl Jangiag (Jaall ila (Jpa) Jla) bugie Je dlall Jans 1(4) a8, Galall

Date ROAA Net Income Average Assets
Mar-19 -0.45% -213.22 47,662.08
Jun-19 -0.85% -402.18 47,491.17
Sep-19 -1.44% -743.51 51,637.39
Dec-19 -0.95% -519.33 54,457.09
Mar-20 16.39% 9,981.84 60,887.15
Jun-20 35.79% 31,438.88 87,840.67
Sep-20 23.85% 31,293.33 131,201.25
Dec-20 15.91% 31,797.36 199,896.20
Mar-21 0.91% 2,638.70 291,053.47
Jun-21 12.42% 52,512.49 422,659.88
Sep-21 9.74% 56,613.32 581,212.95
Dec-21 9.70% 67,835.46 699,214.55

Al dae) e jradll

Javigia ¢ giaall Jaal) s (JeaY) Ja) bugie Jo agal) 2l Jaxe 1(5) &8y saldl

Jpad) Maa
Date AROAA Actual Net Income Average Assets
Mar-19 -0.45% -214.60 47,662.08
Jun-19 -0.85% -403.56 47,491.17
Sep-19 -1.44% -744.89 51,637.39
Dec-19 -0.96% -520.70 54,457.09
Mar-20 -0.30% -180.31 60,887.15
Jun-20 0.39% 345.78 87,840.67
Sep-20 0.15% 200.23 131,201.25
Dec-20 0.35% 704.26 199,896.20
Mar-21 0.91% 2,638.70 291,053.47
Jun-21 1.16% 4,886.96 422,659.88
Sep-21 1.55% 8,987.79 581,212.95
Dec-21 2.89% 20,209.93 699,214.55

Ml dae) et jradll
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Gsin Lanigia (Ja il Cpealiodd) ASL (3gin Javsie o 2ilad) Jaes 1(6) a3y 3ald

et Lsall 451
Date ROE Net Income Average Equity

Mar-19 -13.95% -213.22 1,528.62

Jun-19 -13.85% -402.18 2,904.70

Sep-19 -16.16% -743.51 4,599.96

Dec-19 -8.67% -519.33 5,991.69

Mar-20 89.97% 9,981.84 11,094.70
Jun-20 117.25% 31,438.88 26,814.14
Sep-20 83.52% 31,293.33 37,469.89
Dec-20 84.46% 31,797.36 37,649.13
Mar-21 6.73% 2,638.70 39,220.50
Jun-21 80.20% 52,512.49 65,476.74
Sep-21 61.23% 56,613.32 92,464.05
Dec-21 67.75% 67,835.46 100,125.53

Al dae) et jraall

caraall Jaall Lila (uealidd) ASL Booa augie Ao aiall 2lall Jaea :(7) a8) 3ald)
Ot lal) 4Kk 3g2n hauigia

Date AROE Actual Net Income Average Equity

Mar-19 -14.04% -214.60 1,528.62
Jun-19 -13.89% -403.56 2,904.70
Sep-19 -16.19% -744.89 4,599.96
Dec-19 -8.69% -520.70 5,991.69
Mar-20 -1.63% -180.31 11,094.70
Jun-20 1.29% 345.78 26,814.14
Sep-20 0.53% 200.23 37,469.89
Dec-20 1.87% 704.26 37,649.13
Mar-21 6.73% 2,638.70 39,220.50
Jun-21 7.46% 4,886.96 65,476.74
Sep-21 9.72% 8,987.79 92,464.05
Dec-21 20.18% 20,209.93 100,125.53

Ml dae) et jradll
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Jgay) Jlaa) Jouigia c2ilgdll (0 Jaal dla cXilsil) dla sials Jare 1(8) &8y saldl

7 WA 5adll
Date NIM Net Interest Income | Average Earning Assets
Mar-19 0.01% 2.54 24,015.78
Jun-19 -0.25% -53.94 21,681.59
Sep-19 -0.14% -31.18 22,044.57
Dec-19 0.65% 145.73 22,299.43
Mar-20 1.59% 397.26 24,935.90
Jun-20 2.35% 928.44 39,574.22
Sep-20 2.74% 1,407.95 51,444.32
Dec-20 2.94% 2,240.92 76,130.36
Mar-21 2.35% 3,174.26 134,806.74
Jun-21 4.04% 9,614.81 238,113.17
Sep-21 5.15% 18,017.66 349,784.87
Dec-21 7.03% 29,668.09 421,787.74

Al dae) e jradll

Ginall iaal) Jaal ¢ giaall Jaal) iloa ol Gl Jass 1(9) A3 alal

Date Profit Margin Actual Net Income Actual Revenue
Mar-19 -355.59% -214.60 60.35
Jun-19 -270.08% -403.56 149.42
Sep-19 -307.90% -744.89 241.92
Dec-19 -77.00% -520.70 676.21
Mar-20 -39.01% -180.31 462.19
Jun-20 27.27% 345.78 1,268.14
Sep-20 9.61% 200.23 2,083.82
Dec-20 16.34% 704.26 4,310.07
Mar-21 58.37% 2,638.70 4,520.85
Jun-21 38.41% 4,886.96 12,722.56
Sep-21 38.53% 8,987.79 23,327.33
Dec-21 47.21% 20,209.93 42,808.51

Ml dae) et jraall
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Ginall Ll Jaally dbasal) Caboadd) cibadil) 5el)) A 1(10) &) ald)

Date Eff|C|e.ncy Non-Interest Actual Revenue
Ratio Expenses

Mar-19 455.59% 274.94 60.35
Jun-19 370.08% 552.98 149.42
Sep-19 407.90% 986.81 241.92
Dec-19 177.00% 1,196.91 676.21
Mar-20 139.01% 642.50 462.19
Jun-20 72.73% 922.36 1,268.14
Sep-20 90.39% 1,883.59 2,083.82
Dec-20 81.40% 3,508.29 4,310.07
Mar-21 41.33% 1,868.62 4,520.85
Jun-21 50.46% 6,419.29 12,722.56
Sep-21 46.70% 10,893.37 23,327.33
Dec-21 34.74% 14,869.56 42,808.51

Al dae) e jradll

éﬁ;.d\ L;:uul'\]\ d;dj\ “_\3!5‘)]\ calaas cu_.}dajd\ Bcusa_mu (11) @5‘) M\

Date EffE:::rlngZT:astio Payroll Actual Revenue
Mar-19 255.96% 154.47 60.35
Jun-19 218.59% 326.62 149.42
Sep-19 218.65% 528.98 241.92
Dec-19 113.26% 765.88 676.21
Mar-20 36.48% 168.62 462.19
Jun-20 32.12% 407.31 1,268.14
Sep-20 40.25% 838.75 2,083.82
Dec-20 28.65% 1,234.80 4,310.07
Mar-21 27.35% 1,236.29 4,520.85
Jun-21 19.15% 2,435.97 12,722.56
Sep-21 19.11% 4,457.88 23,327.33
Dec-21 11.22% 4,803.07 42,808.51

Al dae) e jradll
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Lol linalillg cadlagh ) cdeginadl adlgall ¢ JlsaY) jalias 24S :(12) a3, aldl

Date COF I::;Z:‘is:s Total Deposits Cash Margin
Mar-19 0.74% 315.14 43,265.30 906.60
Jun-19 1.51% 623.97 41,918.76 895.67
Sep-19 2.10% 898.41 46,227.34 751.97
Dec-19 2.63% 1,130.49 42,509.84 1,023.97
Mar-20 0.52% 228.90 48,400.12 1,061.87
Jun-20 0.86% 471.49 64,205.38 1,159.77
Sep-20 0.89% 760.70 113,073.23 1,293.26
Dec-20 0.97% 1,459.50 198,859.57 1,863.10
Mar-21 0.64% 1,490.36 287,874.59 2,632.14
Jun-21 1.11% 3,664.40 396,846.93 7,155.72
Sep-21 1.52% 6,881.57 495,958.83 47,866.95
Dec-21 1.84% 10,095.20 516,482.54 87,961.64
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Date L_:_Tt‘:: Q::it;tt:' Liquid Assets Total Deposits
Mar-19 81.77% 35,379.47 43,265.30
Jun-19 73.21% 30,687.05 41,918.76
Sep-19 95.18% 44,001.29 46,227.34
Dec-19 89.36% 37,988.89 42,509.84
Mar-20 99.52% 48,169.81 48,400.12
Jun-20 94.20% 60,479.61 64,205.38
Sep-20 105.25% 119,011.44 113,073.23
Dec-20 79.58% 158,249.89 198,859.57
Mar-21 61.60% 177,318.15 287,874.59
Jun-21 57.03% 226,336.65 396,846.93
Sep-21 56.82% 281,779.88 495,958.83
Dec-21 58.01% 299,605.08 516,482.54
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Date Li(:_t;itc;f AS:::::O Liquid Assets Total Assets
Mar-19 74.04% 35,379.47 47,781.17
Jun-19 65.01% 30,687.05 47,201.16
Sep-19 78.47% 44,001.29 56,073.61
Dec-19 71.89% 37,988.89 52,840.57
Mar-20 69.88% 48,169.81 68,933.72
Jun-20 56.66% 60,479.61 106,747.62
Sep-20 76.46% 119,011.44 155,654.88
Dec-20 64.82% 158,249.89 244,137.52
Mar-21 52.47% 177,318.15 337,969.42
Jun-21 44.61% 226,336.65 507,350.33
Sep-21 43.01% 281,779.88 655,075.57
Dec-21 40.30% 299,605.08 743,353.53
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Date LDR Loans Total Deposits
Mar-19 16.36% 7,076.79 43,265.30
Jun-19 17.05% 7,147.37 41,918.76
Sep-19 16.40% 7,581.22 46,227.34
Dec-19 21.69% 9,219.34 42,509.84
Mar-20 27.42% 13,269.46 48,400.12
Jun-20 28.76% 18,465.43 64,205.38
Sep-20 19.18% 21,691.18 113,073.23
Dec-20 35.13% 69,864.06 198,859.57
Mar-21 48.57% 139,814.01 287,874.59
Jun-21 61.92% 245,725.52 396,846.93
Sep-21 67.11% 332,841.56 495,958.83
Dec-21 75.51% 389,993.03 516,482.54
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Date NPL% NPL Amount Total Direct Facilities
Mar-19 71.07% 17,389.62 24,466.61
Jun-19 71.39% 17,889.60 25,058.92
Sep-19 70.61% 18,249.12 25,846.15
Dec-19 66.70% 18,475.72 27,708.87
Mar-20 66.68% 26,776.54 40,155.86
Jun-20 70.20% 43,978.58 62,646.58
Sep-20 67.28% 45,163.98 67,129.41
Dec-20 39.77% 46,878.45 117,871.94
Mar-21 25.24% 47,722.50 189,082.15
Jun-21 26.76% 91,224.69 340,893.82
Sep-21 21.56% 92,943.73 431,066.79
Dec-21 19.39% 94,833.49 488,963.72

Al dae) e jradll
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NPL Coverage Provision Credit
Date Ratio NPL Amount Loss for NPL

Mar-19 50.57% 17,389.62 8,793.69

Jun-19 48.96% 17,889.60 8,757.92

Sep-19 47.89% 18,249.12 8,739.55

Dec-19 46.40% 18,475.72 8,572.80

Mar-20 47.52% 26,776.54 12,725.07
Jun-20 47.79% 43,978.58 21,015.46
Sep-20 46.84% 45,163.98 21,153.79
Dec-20 45.22% 46,878.45 21,199.15
Mar-21 44.46% 47,722.50 21,217.95
Jun-21 44.55% 91,224.69 40,641.71
Sep-21 43.52% 92,943.73 40,446.06
Dec-21 42.50% 94,833.49 40,305.95
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Date USD/SYP FX rate
Dec-18 436.00
Mar-19 436.00
Jun-19 436.00
Sep-19 436.00
Dec-19 436.00
Mar-20 704.00
Jun-20 1256.00
Sep-20 1256.00
Dec-20 1256.00
Mar-21 1256.00
Jun-21 2512.00
Sep-21 2512.00
Dec-21 2512.00
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