NIGHER INSTITUTE OF Alad) anlail) 3 ) 5 9

BUSINESS ADMINISTRATION

Loz llgylall cllell ageql

7"' Hi‘BA s 0 3

s 318y Had agadl)

Al ) B G5l I O3k sulaa (3 Jlall ) LS i
8 laall
(o) Zoalisl) Ay guad) Cijlaal) & 43 \5a dui))

The impact of capital adequacy according to Basel 11 and Basel 111

standards on the financial performance of banks

(A comparative study in the traditional Syrian private banks)
Laanil) )Y [ JeeW) 8))a) (& paadts daali ieals Aoy Jail aef dasy
:\.A\A b‘dl :ua.‘aaﬂ\

Casiaal) 444 ) alas)

ohasal) Jlia 1Ayl 5 g

2022



dly Szl

3 Ao A S e S ST T e Y il Va5,
(s e
s 3 4l sy ledle ) B lly Sl by
(gl Ji) 3,583 38,81 3t lgofs
o 03035 1 JsW 515 Juhagadl 3 335 JS"
eVl pe b &uad 0
08 Yy s e &g pugy s} )
3ol GU LS gy A sl Badly (o
2y plie Yl S iz
gl iy S sldg ¥ 5Ny 5 Sl



" el gy " ¥ e )

el 4,

e LW gy

gr\% Fv s by

r:&' tJ@n‘t &3\3 d’&l

o a)
e st B oo )
Bglas Sokas (S oy Bpadll o 8 S8 55 00
o S 081 ol Ly gt e 0o )
Sl (2 2y ol
G )l i\ ) )

oy 3 oo Jl

S (9‘33 S

llandl 2 )

e 3 g o S5 0
S o9 el e )

e oAzl s 5 )

a et il ad )

aelldl 5 aaally acddl I

plall LS5 e )



Ll

S oI 83 Bls 2 J3b smbaa 3oy Sl Gy AU 3 dadpy ) Gl Cana
Jare Cles a3 Aallall GhsdU (3dad Goms (8 A paall Aealall & sud) Apalail) Cajleadll
b lianll U e diinal) s (gguill glail) Z Ll dadlas 2y J8 L) Gy 4US
Hisag o) o bl Jaee yie Lms)l 50 DA e Ll oY) Gl o3 o
sl Ao alaie¥ly ¢ i) agl) meiall slaiel xg Al Jya¥) L e dgaud
Aiadl 5,5l Lgie 7 Laadyl a3 Al o) Apadinll Cojleaalls dalald) )5l A0
EOldall ehal b EViews 5 JuS) paeliy e alae¥) w35 2021-2012 (e s5iadl)

owlid) ilasy)
gl il ) il Juagi

bl Ll dallae 2as5 A8 3 Jlis 2 b bae s Jlal) Gy AU A i —
AL Jsaal) Lo (389 Asand) Hdge o diinall ye (ol
il il =Ll dadlas 2ag U8 2 b Jwlae 389 JWa) Gy 2D B aag Y -
Jsma¥) e slall Jae Lo Gy dmnpl) Hdge o disdll e
) pdadll =Ll dallas 2ess J8 3 Bl ulee Gos I Gy LUK @i —
Jsa¥) o 2lad) o Las Gy dana)ll Hdige o diisdl e
By (A s Lo cianSs Al Sl Al e GRlEYL pasill Candl aasly
Aadea) dalad) JIsa) 535 5 Bypaall jiledll clabal b agaiics A 5 Cayleaall Z LY
Jlad) ) B8 N axs g L)) Aallis Laygnig = LY) o2 Slatial A (he Lgiges xdig
e laaall 1Y aily cpaaliaall e Lijna Ll clarsn pLall e gyl dess o

Ayse B Ll 10 A1 aall el g ginally o) Lelle () 3005

Agad) oyl B3 205k cJlall aly LS Jane sdaalital) clall)



Abstract

The research aimed to study the impact of capital adequacy according to
Basel 2 and Basel 3 standards on the financial performance of the Syrian
private traditional banks listed in the Damascus Securities Exchange, the
capital adequacy ratio before and after processing the unrealized
structural segment profits by banks, while the financial performance
through the indicator Profitability through the rate of return on assets, the
liquidity index through the ratio of liquid assets, and the descriptive
analytical approach was adopted, and on the published financial
statements of the Syrian traditional banks that were disclosed for the time
period from 2012-2021, and the Excel and Eviews programs were
accredited in conducting the analyzes appropriate statistics.

The research reached the most important results:

-There is an impact of capital adequacy according to Basel 2 and Basel 3
standards before and after processing the unrealized structural block
profits on the liquidity index according to the ratio of liquid assets.

-There is no impact of capital adequacy according to Basel 2 standards
before and after processing the unrealized structural segment profits on
the profitability index according to the rate of return on assets.

-There is an impact of capital adequacy according to Basel 3 standards
before and after processing the unrealized structural segment profits on
the profitability index according to the rate of return on assets.

The research recommended expanding lending within a prudent credit
risk policy, which will contribute to increasing profits for banks, which
will contribute to extinguishing retained losses and enhance basic private
funds and raise their level by retaining and rotating these profits and thus
raising capital adequacy rates until they reach the ability to make
dividends Rewarding for shareholders, and that banks must increase their
basic and paid-in capital to become at a minimum of 10 billion Syrian
pounds.

Key words: capital adequacy ratio (CAR), Basel 2, Basel 3, profitability
(ROA), liquidity (LAR).
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AN Al Cijlaal Jal) o diladl Jara g AL Jga) s (5-2) Jaad)

EEA| ROA LAR

2012 36.5% 70.1%
2013 2.2% 97.1%
2014 1.1% 98.0%
2015 -2.0% 139.7%
2016 2.3% 164.0%
2017 -7.9% 166.1%
2018 0.2% 190.1%
2019 1.7% 209.6%
2020 1.2% 561.0%
2021 0.6% 161.2%

el 3D e (Bgm cilalad) Ao alaieWh dald) alae) ¢t juaal)
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U Aasi il€y ecipladl) b b Amjl) Hd5e a3 e Uy s %36.5
e Cafia Lwadl) Cojladll o) e Lae %70.1 cosly Gam dlle ABL
s sty 2 cgaal) dlding Hhalie 4 dgalsad Llle Algaus clbicy (ilguud)
A gudly Lbadnl) Hhlaall Cijliadll s cuind 4l 3 Jils 230 ules

@ el JgaY) o dile laugia 2017-2015 cpalad) 6 Caladll caiin —
Jyaa¥) dns Jansgia o aadls Jilhallsg clgia Cagllaal) Lol Loy (383 ol gl
du Lee ¢ gl e %209-166 Ll s pulle LIS aalall cpda A bl
Llsa¥) @)y cdonyl) 38a5 da b Blalde 4 Cuiat il Cijlad) of e
s DL Lggalss @uilS Al )Y ilbelas G yads 2y bl Lgdsaly
Ugaad) Joaiy cdmnll cuila & Hdally ol Tase 381 Cojladll e i
bl sl 3aaan Lgual ddlal)

ol Capadl cdnygn — oad) il AN Gjliadd) cuiay Al 45l L2
iy alally Ljgun iy dygas —lini b cduysae — )Y ey cJasailly 3ylall
cA g —eslan
Joa¥) e il Lot angs (LAR) AL Joa) daast Jasg Gilasa o3

p AU S8l daasally 2021 — 2012 5l s 45l 23] (ROA)
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LAR & ROA - Group 2
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A L)) Cijlaal J g o atlad) Jona g ALl pudy) canad (6-2) Jsial

Year ROA LAR
2012 -2% 29%
2013 -4% 49%
2014 -3% 56%
2015 -3% 67%
2016 -7% 89%
2017 -5% 99%
2018 -2% 111%
2019 -1% 116%
2020 -1% 344%
2021 0% 108%

Alal) (33U (Bdad Bgm cilabial) Lo AieYL Eald) dae) (a2 juaal)
DA Ll oy 3aad ol Al L) Cojleae of sl (@alad) Joand) DA
cro baall 1y Y by Al Lgadans (8 ool Ciels Gran ey paall i
e e S Adadl) Lgali)l dgas (e @dlly ¢ Jlall il el Jsla e il
eidla aeay Lo Toane 2050 ey S0 gl () aa) Gy clgllad)
palos 5 7 LY (e ke Lale S dos)la Cijlias pa iine 5las GUT Ll i

-

duadAl

O dlanial) el Glilall e sadize doldan duwld L)y daanall 12a & L yaiul
Ciylaal] Ul Galy 30US Jaee sk Lica el s Adld) 3o 3ead (B ga ilaliad)
2021-2012 syl P L) 3he0 5ded o A dnpal) Laldll il 4 )gud)
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o Ayl ki Jads

(pendent Variable) Jaiwall paial) L1

foh L Jadn Ay Ausclaally Gaaudaiill cilaasally ad ) odg] Alkiall Cilpaiall Jian

A Gn A e Ble s5:352 Pl Aiad J e kel Jlall el B Jane Gkt el

L Aad U8 e sl S Gy LUS Jaee Gy e IS8 sl gy Loy ) JU)

:(Dependent Variable) sl jsial) .2

Al anld o<a (s2ls L sad) dulaill @oidl L) oYL duhll a2l il uaiall Jiay

rae il Chdsall (e de sana

:Profitability Ratios 4wl e

.Return On Assets (ROA) Jsa¥) e il

:Liquidity Ratios 4l gl cfydisa

sl Jlas) [ ALY Jsual) = AL Jgual) dans

dayil) ) paially Al cpaiall (1-

3) dsaad)

Oy 4 Ladinal) edl) Jlall Gl ) das oy (3,30
203k &l jia (3h 5 o stladdl (a2 asdl Jaes

BAZEL2

el el | Al ye (5 gl adadl) U dadlae ey U8
Algiaal) w}qmu‘g&\dwwi)@wéﬂ\
33k e 35 G sthadl ) aall Jas BAZEL3
Aiadl) e g sl pdadll 2Ll Aallae ey 5 U
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rdufpall 3 daddiual) duilasy) fliay) -2-3

:dadagl) clelasyl .1

i) Cfpiial Lueagl) @lslasy) (2-3) Jgaal)

LAR ROA BAZEL3 BAZEL2
1.434899 | 0.001185 | 0.052182 0.077182 Mean
0.914747 | -0.00791 | -0.023974 0.001026 Median
7.7294 1.86522 2.689221 2.714221 .
Maximum
0.051938 | -0.3553 -0.902657 -0.877657 Minimum
1.523315 | 0.189259 | 0.557482 0.557482 Dset(\j/

eviews galiy alaiiul daldl Jas ¢ 1 jaaall
raad Glad) Joad) e
B Jane (g b IS gl Ly i A Jlal) (el s 0 Al e =
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1.86522 dad <) Liw 0.3553— dad jaual
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1.501829 4ad ,8) Lin 0.004264 4ad jaaly 0.093207 Hlaas il
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il 05 oly AN Jlaai¥) Balls iy A8y ST il ) Jgeall ounl daaal (e

Ngle alaiey) (Ko Yy ddada je lasdy)
z3sai £l Jalye aal (Panel Data) e o i) JelSal) clidle s b)) lad) adg
or bl (e g5l Vg el JalSally AoalaY) jgiall clasld ¢ ulal SLaiBy)
4 Al aas A ae a5 LEAY) 868 oY b Al dniadl) dedlad) (e Juadl il

s elly (oabodall Jilaglaall (gginall (e
Db sae eldl Laa¥) laa sl ge Jol (Levin Lin and Chu: LLC)
Ll csangll jia (ggind Aludad) o (3a3 s paall dpcap JLaS) g ¢ G ISy Judld
@) Gl a3 Baasl) Jia e (gyiad Yy Bifiase Alaldl O & ALl il
Panel «ilysie il jlaaY Test (PP) Fisher— type s Levin—-Lin—Chu (LLC)
(P- &ua (t-statistic > t-critical) culS 13 sy clyaidll 2y «Data
b sl Ayl adas 3B (HO) aaall ducajp (i sl 238 g Value<0.05)
Wl ¢ (gsanaal) & cburial) b N el A (H) dbasd) decapdl) (i Yy ggicidl
(Imetal. ,Js¥) @l vie Gsull HLas) slasd (ggiwal) & 4l ) oK a1 13

2003)

thapal) cilyaaial diajl) Jedbeal! A yEia) dula .2
ISy gl \gn Badiat A Jlad) Gy A o GLAN) Ao Ayhind dudy -

:(BAZEL2) (2J5b dial g ¢ ukal) Jlall () LU Jama (g (nd
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IS gl gy JadinT A Jlal) uly A e 0 Adew Aind) Al (2-3) sl

205k Lad Jd ¢ all Jlall ) AliS Jana cpg (e

Panel unit root test: Summary
Series: BAZEL2
Date: 10/26/22 Time: 17:18
Sample: 2012 2021
Exogenous variables: None
User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel

Balanced observations for each test

Cross-
Obs sections Prob.** Statistic Method

Null: Unit root (assumes common unit root process)
88 11 0.0000 -3.96955 Levin, Lin & Chu t*

Null: Unit root (assumes individual unit root process)
88 11 0.0008 48.9683 ADF - Fisher Chi-square
99 11 0.0009 48.4903 PP - Fisher Chi-square

** Probabilities for Fisher tests are computed using an asymptotic Chi

-square distribution. All other tests assume asymptotic normality.

eviews galiy aladiul daldl Jae (e 1 jlaal)
oo Jil P-value das L cardy Jedbad) (o€ dealal) N el ylaay) of Jsaall cuu
Oy ed I lsid) gy Laias ) JW ) dass G ) sie ol L 0.05
ol olaly i Db (ggiunall vie (SLe (2030 ad U8 (e aall Ll Gl S Jana
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b J<h o) Ly Jadtiat AN Jlall ) A G AN A Ay Ay (3-3)  Jaal

3 ok Lad 4 e al) Jlall Galy ALlES Jara G

Panel unit root test: Summary
Series: BAZEL3
Date: 10/26/22 Time: 17:21
Sample: 2012 2021
Exogenous variables: None
User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel

Balanced observations for each test

Cross-
Obs sections Prob.** Statistic Method

Null: Unit root (assumes common unit root process)
88 11 0.0001 -3.62139 Levin, Lin & Chu t*

Null: Unit root (assumes individual unit root process)
88 11 0.0005 50.5117 ADF - Fisher Chi-square
99 11 0.0047 42.9845 PP - Fisher Chi-square

** Probabilities for Fisher tests are computed using an asymptotic Chi
-square distribution. All other tests assume asymptotic normality.

eviews galiy aladiul daldl Jae (e 1 jlaal)

Jil P-value 4ai g casly Jadlad) s dalaldl BDEN clylaal) of Jeasdl
e IS gl Ly L Al JLall ) Goes o ll) s o8 Jlls 0.05 e
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:(ROA) (Jsa¥! (Ao ailall) Adbas Ay jiiad s -

(ot Ao ailadl) Ao & i) (4-3) Jandl

Panel unit root test: Summary
Series: ROA
Date: 10/26/22 Time: 17:23
Sample: 2012 2021
Exogenous variables: None
User-specified lags: 1

Newey-West automatic bandwidth selection and Bartlett kernel

Cross-
Obs sections Prob.** Statistic Method

Null: Unit root (assumes common unit root process)
85 11 0.0000  -5.34299 Levin, Lin & Chu t*

Null: Unit root (assumes individual unit root process)
85 11 0.0001 56.9542 ADF - Fisher Chi-square
97 11 0.0000 87.2033 PP - Fisher Chi-square

** Probabilities for Fisher tests are computed using an asymptotic Chi

-square distribution. All other tests assume asymptotic normality.

eviews gmaliy aladiub daldl Jas (e 1 jlaal)

oo J3 P-value das lgd caly Joadlad) (6Sen daladl DG clylaay) of Jeaall o
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(Ad) () g Fod) Adeades A i) (5-3) Jsaad

Panel unit root test: Summary
Series: LAR
Date: 10/26/22 Time: 17:25
Sample: 2012 2021
Exogenous variables: None
User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel

Balanced observations for each test

Cross-
Obs sections Prob.** Statistic Method

Null: Unit root (assumes common unit root process)
77 11 0.0389 -2.98373 Levin, Lin & Chu t*

Null: Unit root (assumes individual unit root process)
77 11 0.7089 17.9503 ADF - Fisher Chi-square
88 11 0.0000 155.656 PP - Fisher Chi-square

** Probabilities for Fisher tests are computed using an asymptotic Chi

-square distribution. All other tests assume asymptotic normality.

eviews galiy aladiul dall) Jos (a1 jlaall
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tehy ) cialas (e ol 2D aladiad 2 Luiejl) Eyedadal) bl Julal

:(PRM) Pooled Regression Model gaaall jaaid) zigai o

gl 138 Jdagr o (Bl by g3l Jawd e oanenill laaiV) z3sai aa
dasayall deglal) Joghs 520Lie (440) lee claaliall IS wand 85 ¢ iejl) andl s
(OLS) dulall gyl clanyall iyl ity cdaia)l) Judlally dpadaiall bl
.Ordinary Least Squares

:(FEM) Fixed Effects Mode dulill ;i¥) zisal o

ol dpndaiall UL (e degens IS Slslus Lijra ) z3gall 130 aladind Ciag
Glangll G Al Gedll 2l 4l le claalid) IS aany gg Bas e (A58 S
Ooll e abag Vbl e 4S8 JS) Gala b dgag e sed laeY] (e
.(OLS) Lalall (gyrcall clasyal) dnylay o A HEY) 7 30ty oane A A, (ol

:(REM) Random Effects Model 4.lgdall UY) zigai o
DBY) zisai gy (o8 JI8 gng Al (8 paiill Ledle Adlpdall il #3sat 2
laerdll (Grall Glanpal) Aok aladiud o Adlsdal) chER Z3gan paily Ayl
.(Generalized Least Squares-GLS )
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anal) jlaai¥) zigad —

Js¥) ool Jpaall ssmial) Jlani¥) zigad (6-3) Jgaadl
Dependent Variable: LAR
Method: Panel Least Squares
Date: 10/26/22 Time: 17:29
Sample: 2012 2021
Periods included: 10

Cross-sections included: 11

Total panel (balanced) observations: 110

Prob. t-Statistic Std. Error  Coefficient Variable

0.0001 4.110979 0.244468 1.005003 BAZEL2

0.0000 9.905209 0.136497 1.352036 C
1.426344 Mean dependent var 0.135309R-squared
1.518964 S.D. dependent var 0.127303 Adjusted R-squared
3.555782 Akaike info criterion 1.418990S.E. of regression
3.604881 Schwarz criterion 217.4614 Sum squared resid
3.575697 Hannan-Quinn criter. -193.5680L0g likelihood
1.632217 Durbin-Watson stat 16.90015F-statistic

0.000077 Prob(F-statistic)

eviews maliy aladiul Caldl Jae (a1 jhaal)
Db k) Goysiall G ddlaaal ANS @l ADle @l of and Gl Jeasll
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PASEN SEY) zigad —

Js¥) oAl Jlpeall ALY SN ¢ 3gad (7-3) Jgaad

Dependent Variable: LAR
Method: Panel Least Squares
Date: 10/26/22 Time: 17:30
Sample: 2012 2021

Periods included: 10
Cross-sections included: 11

Total panel (balanced) observations: 110

Prob. t-Statistic Std. Error  Coefficient Variable
0.7514 0.317677 0.448728 0.142550 BAZEL2
0.0000 10.10358 0.140129 1.415804 C

Effects Specification

Cross-section fixed (dummy variables)

1.426344 Mean dependent var 0.205492R-squared
1.518964 S.D. dependent var 0.116313Adjusted R-squared
3.652951 Akaike info criterion 1.427896 S.E. of regression
3.947548 Schwarz criterion 199.8110Sum squared resid
3.772441 Hannan-Quinn criter. -188.9123Log likelihood
1.729436 Durbin-Watson stat 2.304259F-statistic

0.014781 Prob(F-statistic)

eviews maliy aladiuly Cald) Jas (e @ jlaall
2 Bl wlee uk) Gueiall c bilaas) Al Cal 3D a3 Goladl Joand) e
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4l Redundant Fixed Effects Tests jladl aladiul &8 cpadgail) o dlaliall

Redundant Fixed Effects Tests Lii) (8-3) Jgaal)

Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects

Prob. d.f. Statistic Effects Test
0.5677 (10,98) 0.865688Cross-section F
0.5028 10 9.311438Cross-section Chi-square

eviews galiy aladiul daldl Jas (e 1 jaaal)
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LAR = 1.005*BAZEL2 + 1.3520
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Series: Standardized Residuals
Sample 2012Q1 2021Q4
Obsenvations 440

Mean 2.32e-17
Median -0.012224
Maximum 1.442474
Minimum -0.076862
Std. Dev. 0.092000
Skewness 11.73965
Kurtosis 169.3904

Jarque-Bera 017679.4
Probability 0.4757470
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Dependent Variable: ROA
Method: Panel Least Squares
Date: 10/26/22 Time: 17:37
Sample: 2012 2021

Periods included: 10
Cross-sections included: 11

Total panel (unbalanced) observations: 109

Prob. t-Statistic Std. Error  Coefficient Variable

0.6373 0.472779 0.032785 0.015500 BAZEL2

0.9995 -0.000612 0.018368  -1.12E-05 C
0.001185 Mean dependent var 0.002085R-squared
0.189259 S.D. dependent var -0.007242 Adjusted R-squared
-0.466005 Akaike info criterion 0.189943S.E. of regression
-0.416622 Schwarz criterion 3.860393 Sum squared resid
-0.445978 Hannan-Quinn criter. 27.39725Log likelihood
0.981746 Durbin-Watson stat 0.223520F-statistic

0.637334 Prob(F-statistic)
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Dependent Variable: ROA

Method: Panel Least Squares

Date: 10/26/22 Time: 17:39

Sample: 2012 2021

Periods included: 10

Cross-sections included: 11
Total panel (unbalanced) observations: 109

Prob. t-Statistic Std. Error  Coefficient Variable
0.9039 0.121071 0.059220 0.007170 BAZEL2
0.9730 0.033947 0.018609 0.000632 C

Effects Specification

Cross-section fixed (dummy variables)

0.001185 Mean dependent var 0.110669R-squared
0.189259 S.D. dependent var 0.009817 Adjusted R-squared
-0.397717 Akaike info criterion 0.188328S.E. of regression
-0.101422 Schwarz criterion 3.440339Sum squared resid
-0.277559 Hannan-Quinn criter. 33.67560Log likelihood
1.102041 Durbin-Watson stat 1.097341F-statistic

0.371685 Prob(F-statistic)
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Redundant Fixed Effects Tests jLid (11-3) Jgal

Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects

Prob. d.f. Statistic Effects Test
0.3109 (20,97) 1.184338Cross-section F
0.2495 10 12.556691 Cross-section Chi-square
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Dependent Variable: LAR

Method: Panel Least Squares

Date: 10/26/22 Time: 17:55

Sample: 2012 2021

Periods included: 10

Cross-sections included: 11
Total panel (balanced) observations: 110

Prob. t-Statistic Std. Error  Coefficient Variable

0.0001 4.110979 0.244468 1.005003 BAZEL3

0.0000 10.13936 0.135823 1.377161 C
1.426344 Mean dependent var 0.135309R-squared
1.518964 S.D. dependent var 0.127303 Adjusted R-squared
3.555782 Akaike info criterion 1.418990S.E. of regression
3.604881 Schwarz criterion 217.4614 Sum squared resid
3.575697 Hannan-Quinn criter. -193.5680Lo0g likelihood
1.632217 Durbin-Watson stat 16.90015F-statistic

0.000077 Prob(F-statistic)
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Dependent Variable: LAR

Method: Panel Least Squares

Date: 10/26/22 Time: 17:56

Sample: 2012 2021

Periods included: 10

Cross-sections included: 11
Total panel (balanced) observations: 110

Prob. t-Statistic Std. Error  Coefficient Variable
0.7514 0.317677 0.448728 0.142550 BAZEL3
0.0000 10.29241 0.137904 1.419368 C

Effects Specification

Cross-section fixed (dummy variables)

1.426344 Mean dependent var 0.205492R-squared
1.518964 S.D. dependent var 0.116313Adjusted R-squared
3.652951 Akaike info criterion 1.427896 S.E. of regression
3.947548 Schwarz criterion 199.8110Sum squared resid
3.772441 Hannan-Quinn criter. -188.9123Log likelihood
1.729436 Durbin-Watson stat 2.304259F-statistic

0.014781 Prob(F-statistic)
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Redundant Fixed Effects Tests Lii| (14-3) Jgaall

Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects

Prob. d.f. Statistic Effects Test
0.5677 (10,98) 0.865688Cross-section F
0.5028 10 9.311438Cross-section Chi-square
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300
Series: Standardized Residuals
250 - Sample 2012Q1 2021Q4
7 Observations 440
200 - Mean -2.26e-17
Median -0.012127
150 | Maximum 1.442784
Minimum -0.077879
Std. Dev. 0.091990
100 + Skewness 11.75110
Kurtosis 169.6225
50
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Dependent Variable: ROA
Method: Panel Least Squares
Date: 10/26/22 Time: 18:03
Sample: 2012 2021

Periods included: 10
Cross-sections included: 11

Total panel (unbalanced) observations: 109

Prob. t-Statistic Std. Error  Coefficient Variable

0.6373 0.472779 0.032785 0.015500 BAZEL3

0.9836 0.020590 0.018274 0.000376 C
0.001185 Mean dependent var 0.002085R-squared
0.189259 S.D. dependent var -0.007242 Adjusted R-squared
-0.466005 Akaike info criterion 0.189943S.E. of regression
-0.416622 Schwarz criterion 3.860393 Sum squared resid
-0.445978 Hannan-Quinn criter. 27.39725Log likelihood
0.981746 Durbin-Watson stat 0.223520F-statistic

0.637334 Prob(F-statistic)

eviews galiy aladiul daldl Jee (1 juaal)

Db all) Guyeiall g Edlaas) AND @l e A o asd Galad) Jeaall (1

79 | Aada



lall) 5 (Ahaal) e (gl wadll =Ll dadlas daay J8 Sl by DS Gageadn 3 Sl
O @ 0.002 2ail) Jelae dady 0.05 (e ST prob ded o) Cas (Jsa¥) e
sl aladll ~ L)) dalles aesg J8 JW) () BUS ageadn 3 3L ulee Gaksd) aiie

(Jya¥) Lo 2lall) e 8 cyusil) (g0 %0.2 usds (Bisal) e

AN U CJJA.! -

A (Sl Jlill panal) Jlaad¥) zigad (16-3) Jgaad

Dependent Variable: ROA

Method: Panel Least Squares

Date: 10/26/22 Time: 18:04

Sample: 2012 2021

Periods included: 10

Cross-sections included: 11
Total panel (unbalanced) observations: 109

Prob. t-Statistic Std. Error  Coefficient Variable
0.9039 0.121071 0.059220 0.007170 BAZEL3
0.9647 0.044311 0.018301 0.000811 C

Effects Specification

Cross-section fixed (dummy variables)

0.001185 Mean dependent var 0.110669 R-squared
0.189259 S.D. dependent var 0.009817 Adjusted R-squared
-0.397717 Akaike info criterion 0.188328S.E. of regression
-0.101422 Schwarz criterion 3.440339Sum squared resid
-0.277559 Hannan-Quinn criter. 33.67560Log likelihood
1.102041 Durbin-Watson stat 1.097341F-statistic

0.371685 Prob(F-statistic)
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Redundant Fixed Effects Tests Lid| (17-3) Jgaall

Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects

Prob. d.f. Statistic Effects Test
0.3109 (20,97) 1.184338Cross-section F
0.2495 10 12.556691 Cross-section Chi-square
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