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The Impact of Financial Performance Indicators on the Prices of
Private Traditional Banks' Stocks in Syria.
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Abstract:

This study aims to identify the impact of financial performance indicators
(indicators of profitability, liquidity, employment, capital adequacy, investment)
on the stock prices of the private Syrian traditional banks.

This research was applied on a sample of banks (Byblos Bank, Bank of Syria and
Overseas, Banque Bemo Saudi Fransi, Qatar National Bank, Bank of Jordan -
Syria, National Credit Bank),

For the period from (2017 to 2022), the descriptive analytical approach was used,
A regression test was conducted and it was concluded that the variables that have a
statistically significant effect on stock prices (return on assets, current ratio, net
credit facilities to total assets, capital adequacy ratio, debt ratio, equity ratio,
earnings per share), While there was no statistically significant effect for (return on
equity, cash ratio, net credit facilities to total deposits, turnover ratio), In light of
the previous results, we recommend that investors pay more attention to indices

that have a positive impact on stock prices when making investment decisions.
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10 Asmirantho Edhi, Somantri Kusumah Oktiviani, (The effect of financial performance on the share price of a
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Giadl ciludad lad) <Ll

¢laiiuls curve estimation jlaat) jladl alaiiul Zuhall Glua i HLEAY(SPSS) Jlasy) el aladia)
(Linear, Cubic, Quadratic) il

Aaldl) 4 gead) Aaadl) Cijlaal) B agal) el B dan)l) cpdiial Adlas) AN g3 AT g 1 A6V Luda i)

Jod) Ao diladl Juaa @

Model Summary
Std. Error of the
R R Square Adjusted R Square
Estimate
.481 .232 .209 712.645
The independent variable is ROA.
ANOVA
Sum of Squares df Mean Square F Sig.
Regression 5201784.323 1 5201784.323 10.242 .003
Residual 17267343.418 34 507863.042
Total 22469127.740 35
The independent variable is ROA.
Coefficients
Unstandardized Coefficients Standardized t Sig.
Coefficients
B Std. Error Beta
ROA 3127.294 977.160 481 3.200 -.003
(Constant) 697.572 139.163 5.013 .000

Jsal) Ao silall Jual curve estimation linear Jaas jLadl @il 13 e
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0.209 maaill Jolas daiiy cAiiaia Lilg sk ADe 25y Ao Ju 1385 0.481 aaxid) Lalay¥) Jalas daid
0.209 (gt il uaial b Aliicadl) chyiall il daws ol J 12ay

bl AV dogins sk (e o(Dadly Joaal) (Ao 2ilal)) oy Slassiall o8 (3958 3sa culoall Jalas

51g=0.05 SLasY) A3 (ggien (e sl 85 519=0.003

Cjladll 8 aeed) Slead 3 Jsa) o 2ilell Jaed dilas) AN 63 sayh 3 asms 5oaY) Jsaall 8 cpi
DLEY) AN (s (e sial (29 SI9=0.003 duluall WA Ligine 35k e dalal) Lol Al
.sig=0.05

(KAl Ao Hlaaay) Aalas (5SS

Y=697.572+3127.294X

LSl Gsda o el Jua @

Model Summary and Parameter Estimates

Dependent Variable: Price

Model Summary Parameter Estimates
Equation | R Square F dfl df2 Sig. Constant bl b2 b3
Linear .045 1.601 1 34 .214| 804.627| 575.301
Quadratic .059 1.036 2 33 .366| 789.100| -81.834-| 1199.131
Cubic .063 723 3 32 546 | 757.919| -7.598-] 2374.301]-1864.017-

The independent variable is ROE.
dslal) Ggia Ao dilal) Jural curve estimation Juad jLad) il 14 Jeaa

o a1 laad 3 ASL g e 2l il Bilan] ANs 53 8 2png are i cilad) EDAD cya) e
Aalal) Ay gud) Al Cilead)

$ig=0.05 JLia¥) AN (s5ise 3 ST a5 Linear sig=0.214 <ilS cua,

$ig=0.05 _Lia¥) A2 (s5ime e ST a5 Quadratic sig= 0.366

$ig=0.05 Lia¥) V2 (s5ise (3 ST a5 Cubic sig= 0.546

67



Cbeadl (3 el lanl (8 (Uga¥) (o 2ilall Ja) Al i dulias] AN 53 3T 2o e 4l
Aalal) dygad) Lol

Aalal) A puad) A2 Cijlaal) A agall) Jlad & Agaadl cpdigal Lutlas) AN 53 3T ang 1400 duadl)

Jyail At @

Model Summary

R R Square Adjusted R Square Std. Error of the Estimate

576 .332 .269 684.967

The independent variable is CurrentRatio.

ANOVA
Sum of Squares df Mean Square F Sig.
Regression 7455374.969 3 2485124.990 5.297 .004
Residual 15013752.771 32 469179.774
Total 22469127.740 35
The independent variable is CurrentRatio.
Coefficients
Standardized
Unstandardized Coefficients o
Coefficients t Sig.
B Std. Error Beta
CurrentRatio -19578.817- 5415.461 -9.955- -3.615- .001
CurrentRatio ** 2 13272.705 3918.810 20.582 3.387 .002
CurrentRatio ** 3 -2802.429- 872.178 -11.176- -3.213- .003
(Constant) 9909.215 2351.794 4.213 .000

Jslaill &l curve estimation cubic Jiad LA @il 15 Jgaa
th Lo g ailayia dudyyg CUDIC z3gad HLaA) 0 o et OB (adad aag

0.332 sl Jalas dady cdiuna Lgilg duayha ADle dga o Joy 1385 0.481 saaiall Lla¥) Jales dad
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Model Summary and Parameter Estimates

Dependent Variable: Price

Model Summary Parameter Estimates
Equation | R Square F dfl df2 Sig. Constant bl b2 b3
Linear .004 .136 1 34 .714| 837.735 133.656
Quadratic .004 .067 2 33 .936 | 824.282 170.643| -19.561-
Cubic .085 .993 3 32 408 | 2520.044 | -7230.563- [ 8973.692 | -3086.239-

The independent variable is CashRatio.
doaal) Agand) 4wl curve estimation Julad jLad) milii 16 Jgaa

Cylad) 8 agad) Sl 8 Al Algaad) deadd Adloas) AV 53 ) agag are cpi ciblidl EDEN eha) aa

Aalall dsysad) Aoadal

$ig=0.05 Lia¥) AN (s5ise (3 ST a5 Linear sig=0.714 ilS cua,
$ig=0.05 Lia¥) AN (g5ise oo ST a5 Quadratic sig= 0.936
$ig=0.05 Laa¥) AN (s5ise 3 ST ;a5 Cubic sig= 0.408

dygad) i) Cojliadd) 3 age) Slead 3 (gl Ao Agacdl clydisal dilean] AN 53 5 angy i diag
Jalal)
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Model Summary

Adjusted R
R R Square

Square Std. Error of the Estimate
.485 .235 .213 710.970

The independent variable is NCFTA.

ANOVA
Sum of Squares | df Mean Square F Sig.
Regression 5282874.700 1 5282874.700 10.451 .003
Residual 17186253.040 |34 505478.031
Total 22469127.740 35
The independent variable is NCFTA.
Coefficients
Unstandardized Coefficients Standardized
Coefficients t Sig.
B Std. Error Beta
NCFTA -4071.862- 1259.532 -.485- -3.233- .003
(Constant) | 1549.737 225.456 6.874 .000

Jaadl lea) A cDlagud Ala 4.l curve estimation linear Jaas jlad) milii 17 Jgas
feb b oty ilajia Auhag Linear zisai HLad) & 7 3la GO Gaai aag

0.235 syaxill Jalas Aay chipnn LSy Tyl e 2939 e J 1305 0.485 saxiall LU Ualae Zag o
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Y=1549.737-4071.862X

il Man) ) CBlageadl) ila @

Model Summary and Parameter Estimates

Dependent Variable: Price

Model Summary Parameter Estimates
JEquation
IR Square |F dfl df2 Sig. Constant  |ol b2 b3
JLinear .057 2.049 1 34 .161 1296.232  [-1469.239-
Quadratic  |.069 1.215 2 33 .310 1041.364  [854.274 -4128.383-
Cubic .083 .961 3 32 423 677.462 6841.819 -28790.180-  |28063.650

The independent variable is NCFTD.

aagh Alaa) ) cDlugudl) Ala 4l curve estimation Jdad jLad) gl 18 Jsaa

Dol 8 alasl laa) M cBlbgadl) il Gl ddlean] AN 03 j3 dgag aae cpd chladl EDAY ehal da

Lalal) dgd) Apaadl) Cijliad) b agud]
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$ig=0.05 Lia¥) AN (g5ise 5o ST a5 Quadratic sig= 0.310
$ig=0.05 JLia¥) AN (s5ise 3 ST a5 Cubic sig= 0.423

w1 Slaad b (s Jlen) I gl iln Ga) Chlagil) sl Alan) AND 53 i aag s aieg
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|Mode| Summary
R R Square Adjusted R Square Std. Error of the Estimate
710 .504 .489 572.743
The independent variable is CA.
ANOVA
Sum of Squares df Mean Square F Sig.
Regression 11315966.563 1 11315966.563 34.496 .000
Residual 11153161.177 34 328034.152
Total 22469127.740 35
The independent variable is CA.
Coefficients
Standardized
Unstandardized Coefficients
Coefficients t Sig.
IB Std. Error Beta
CA 616.160 104.908 710 5.873 .000
I(Constant) 443.623 126.333 3.512 .001

Sl (uly LS Jual curve estimation linear Juas Lisl =W 19 Jdo
feb b iy ilajia Auhag Linear zisai HLad) & 7 3la GO Gk aag

Ob Ju 1385 0.504 2asal Jales dasdy cgh Lyl 3D dgag e Ju 1385 0.710 22aidl) Sl V1 Jales dad of

0.504 (oot il juaiall (3 Aldieaal) riall 35 Ao
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Y=443.623+616.160x
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[Model Summary
IR R Square Adjusted R Square Std. Error of the Estimate
.605 .365 .347 647.577
The independent variable is DeptRatio.
ANOVA
Sum of Squares  [df Mean Square F Sig.
Regression 8211012.675 1 8211012.675 19.580 .000
Residual 14258115.066 34 419356.325
Total 22469127.740 35
The independent variable is DeptRatio.
Coefficients
Unstandardized Coefficients Standgr_d ized .
Coefficients t Sig.
B Std. Error Beta
DeptRatio -2372.058- 536.066 -.605- -4.425- .000
(Constant) 2500.595 371.062 6.739 .000

(pdll Jual curve estimation linear Juad jLad) milis 2052
tb Lo (g dilayie Ay Linear zisa jlodl o 7 dled EOUI Gaat e

Jas 1385 0.365 1asill Jalas dadiy gy Lyl ABe dgag Ao Jay 1385 0.605 2axiall Lo V) Jelas 4o ¢

§ig=0.000 duluall AVl digina Gh e o Laadly Cpall Jaae) (o cillavgial) & (3958 3gag cplall dalas cp

Appaad) i) Coladl) 8 agald) Slaad B cpal) Jaaad ddlas) Ao 55 e S asag 58V Joaall b i

:8ig=0.05 [Laa¥! A3 (ggina (o il a5 8ig=0.000 duluall AV disine 31k 0 dalal

Y=2500.595-2372.058x

73



Aslall A @

IModel Summary
Std. Error of the
Estimate
IR R Square Adjusted R Square
569 324 304 (68.345
The independent variable is EquityRatio.
ANOVA
Sig.
Sum of Squares df Mean Square F
Regression 7281820.796 1 7281820.796 16.302 000
Residual 15187306.944 34 446685.498
Total 22469127.740 35
The independent variable is EquityRatio.
Coefficients
) o Standardized
Unstandardized Coefficients B
Coefficients t Sig.
B Std. Error Beta
EquityRatio 2121.313 525.395 .569 4.038 .000
(Constant) 225.402 206.960 1.089 .284

Jea¥) Aaa) A cBlgudh) LAla 4wl curve estimation linear Jalad JLad) @ilii 21 Jgea
fb Lo (g ailayie dudiyg Linear ziga Hlodl &5 3kt EOUI Gkt aag

Ju 1385 0.324 maall Jalas daidg cdiiacag doayh dDe 25y Ao Ju 1385 0.569 sasiall Jalii V) Jalas daid

$ig=0.000 duluall AVl digina 3h e o ally LSLall duc) G Slanagiall 3 3958 29ng culall dalas oo

$1g=0.05 LY AN (s5iuse o sial phs

Aypadd) Ladil) Coladl) 8 agald) Slaad 8 LS duadl ddlas) N2 55 oyl ST asag a1 Jeaall b i

:8ig=0.05 [Laa¥! A2 (ggina (o sral 25 8ig=0.000 duluall AV disina Gyl o dalal
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Y=225.402+2121.313x

(<Al e 5anil) dolas oS5,

Lyl Apaliil) Cojlaall 8 agadl) bl 3 Jlall Gl 360e il Elean) AN 53 3 aag ot dag

il

L gnall Aol Cijlaal) b agl) Jlaud B L) cpdigal duilan) AN 53 A aags i dasaldl) il

Aaldd)
:?G-MIM 44&.. J) [ ]
IModel Summary
Std. Error of the
] Estimate
IR R Square Adjusted R Square
475 225 153 737.508
The independent variable is EPS.
ANOVA
Sum of Squares df Mean Square F Sig.
Regression 5063766.016 3 1687922.005 3.103 040
Residual 17405361.725 32 543917.554
Total 22469127.740 35
The independent variable is EPS.
Coefficients
Unstandardized Coefficients Standardized Coefficients
Sig.
B Std. Error Beta t
EPS 5.867 2135 3.218 2749 010
EPS ** 2
-.012- 005 -7.380- -2.322- 027
EPS™**3 5.992E-6 000 4543 2.098 044
(Constant) 708.969 167.204 4.240 000

gl oyl curve estimation cubic Jalad JLa) il 220 93
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tob Lo iy dilayie Audyag CUDIC zigad Lol & - lad EOAN (Gadad daag

0.225 (gobus alall uaiall (b Aldaal) iiall b daas b Ju

8ig=0.040 duluall AV Ligina Guh o o rally aguad) Zonsy) G llacgiall (A (B8 39ag cplall dalas cpu

. 5ig=0.05 ,Laa¥) A3 (5ine (o ral P9

ppedl Bpaliil) Cojleadl) 8 agul) Hland 8 Jolail davil ddlian) AN 53 gk Al agmg 5aY) Jonall 3 g

- 8ig=0.05_Laa¥) V3 (g5ine (o sial 25 819=0.010 Lulual) AV Ligina Gl oo daldl

(KAl Ao laaay) Aalas (6S0g

Y=708.969+5.867x-0.012x"2+5.992E-6x"3

:Pg.ul\ et Jira @©
Model Summary and Parameter Estimates
Dependent Variable: Price
Model Summary Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .028 .995 1 34 .326 882.943 14.762
Quadratic .070 1.245 2 33 301 743.155 108.603 -1.719-
Cubic .135 1.664 3 32 .194 939.951| -152.566- 38.083 -.636-
The independent variable is TurnoverRatio.

agead) g8 Jiral curve estimation Jalad LSS @il 23 Jgaa

Dbl 8 2lasl Jlas) N eBlgtl) il Gl Edlean] AN 03y sgag are oo chlaal EDAY ehal da
Lalal) Lgadl i) Cojladll 8 agu)

sig=0.05 Laay¥) AN gsiwe (o SI s Linear sig=0.326 «uilS Gy
sig=0.05 LoVl AV (s5ie (e S| 45 Quadratic sig= 0.301 5
$ig=0.05 _Lia¥) V2 (s5ise (3 ST a5 Cubic sig= 0.194

Ayl Bl Cojlmall 8 aged) e 3 (pead) dum)) L] il Adlan] ANS 53 i angy it dleg
Lalal)
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Model Summary and Parameter Estimates

Dependent Variable: Price
Model Summary Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .232 10.242 34 .003 697.572 3127.294
Quadratic .518 17.703 33 .000 773.897| -3258.615- 19603.307
Cubic .536 12.344 32 .000 818.056 | -2255.251- 5028.558 | 28012.386
The independent variable is ROA. )
Jsa¥l e ailsllcurve estimation Julad JLod) milid 2405
Model Summary and Parameter Estimates
Dependent Variable: Price
Model Summary Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .045 1.601 34 214 804.627 575.301
Quadratic .059 1.036 33 .366 789.100| -81.834- 1199.131
Cubic .063 723 32 .546 757.919 -7.598- 2374.301 -1864.017-
The independent variable is ROE.
Al 3e8a o ailad) Jaalcurve estimation LA il 250 93
Model Summary and Parameter Estimates
Dependent Variable: Price
Model Summary Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .056 2.008 34 .166 1498.194 -464.425-
Quadratic 116 2.170 33 .130| 3020.144 -2743.560- 763.935
Cubic .332 5.297 32 .004| 9909.215] -19578.817-| 13272.705| -2802.429-

The independent variable is CurrentRatio.

Jo)all 4l curve estimation JLia) gl 260 34
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Dependent Variable: Price

Model Summary and Parameter Estimates

Model Summary Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .004 .136 34 714 837.735 133.656
Quadratic .004 .067 33 .936 824.282 170.643 -19.561-
Cubic .085 .993 32 .408 2520.044 -7230.563- 8973.692 -3086.239-
The independent variable is CashRatio. i i i
4,a81) 4 gacad) 4l curve estimation JLSA) @il 27 93
Model Summary and Parameter Estimates
Dependent Variable: Price
Model Summary Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .235 10.451 1 34 .003| 1549.737 -4071.862-
Quadratic .323 7.884 2 33 .002| 2188.969| -13949.909-| 26997.599
Cubic .338 5.449 3 32 .004 | 2580.020 | -24538.807-| 97814.284 -129048.433-
The independent variable is NCFTA.
Jea¥) Aaa) A cBlgudl) Ala 4wl curve estimation JLid! @il 280 9>
Model Summary and Parameter Estimates
Dependent Variable: Price
Model Summary Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .057 2.049 34 161 1296.232 -1469.239-
Quadratic .069 1.215 33 .310 1041.364 854.274 -4128.383-
Cubic .083 .961 32 423 677.462 6841.819| -28790.180-[ 28063.650

The independent variable is NCFTD.
gl Maa) ) cBlgudl Ala 4wl curve estimation Wi il 290 9
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Model Summary and Parameter Estimates

Dependent Variable: Price
Model Summal Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .504 34.496 1 34 .000 443.623 616.160
Quadratic 577 22.505 2 33 .000 861.949| -678.038- 415.507
Cubic .583 14.909 3 32 .000 689.455 44.816 -189.560- 128.869
The independent variable is CA.
Juall (i ALS Jaal curve estimation UL ilii30 J g
Model Summary and Parameter Estimates
Dependent Variable: Price
Model Summary Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .365 19.580 1 34 .000 2500.595 -2372.058-
Quadratic 511 17.231 2 33 .000 4897.387 | -12539.111- 9050.733
Cubic .576 14.465 3 32 .000| 11057.841| -51689.069-| 81676.605| -41422.678-
The independent variable is DeptRatio.
el Jaal curve estimation JLSA) zilis 3192
Model Summary and Parameter Estimates
Dependent Variable: Price
Model Summary Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .324 16.302 1 34 .000 225.402 2121.313
Quadratic .408 11.384 2 33 .000| 1129.053| -3772.582- 6786.655
Cubic .445 8.555 3 32 .000 28.973 8366.891| -29900.480-| 30508.141

The independent variable is EquityRatio.

48l Ll curve estimation UL @il 32 54
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Model Summary and Parameter Estimates

Dependent Variable: Price
Model Summary Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .052 1.881 1 34 179 780.810 417
Quadratic 119 2.225 2 33 124 696.635 1.776 -.001-
Cubic .225 3.103 3 32 .040 708.969 5.867 -.012-| 5.992E-6
The independent variable is EPS.
el &y curve estimation JLid) gilii 330 93
Model Summary and Parameter Estimates
Dependent Variable: Price
Model Summary Parameter Estimates
Equation R Square F dfl df2 Sig. Constant bl b2 b3
Linear .000 .000 1 34 .983 930.655 -31.418-
Quadratic .026 448 2 33 .643 819.404 7436.940 -13682.871-
Cubic 142 1.763 3 32 A74 556.773| 42290.888| -544855.258-| 848515.033

The independent variable is TurnoverRatio.

gl (3198 Jial curve estimation JLia @ilii 340 g3
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