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Abstract

This Study Aimed to Test the Reflection of The Dual-Listing on The Liquidity of Americana
International Restaurants Plc' Shares, Which Is Listed on The Abu Dhabi Stock Exchange and The
Saudi Stock Exchange (Tadawul), And on The Liquidity of These Two Markets. This Is for The Period
From 23 July 2022 to 28 April 2023, Based on Weekly Reports for The Abu Dhabi Stock Exchange
and The Saudi Stock Exchange (Tadawul), And for The Shares of Americana International Restaurants
Plc the Study Was Conducted on The Period From 15 December 2022 Until 1 May 2023, Based on
Daily Data. To Achieve the Aim of The Study and Answer the Questions, The Liquidity of The Stock in
Each of The Two Markets Was Compared, And the Liquidity Between the Two Stock Markets Before
and After the Dual-Listing Was Compared, In Addition to The Liquidity Comparison Within the Single
Market Before and After the Dual-Listing. The Study Concluded: There Is A Partial Difference in The
Liquidity of Americana International Restaurants Plc' Shares Between the Abu Dhabi Stock Exchange
and The Saudi Stock Exchange (Tadawul), Also the Dual-Listing of Americana International
Restaurants Plc on The Has Partially Increased Liquidity in both Abu Dhabi Stock Exchange and in
The Saudi Stock Exchange (Tadawul). The Study Concluded with A Set of Recommendations, The
Most Important of Which Is the Stock Market’s Recommendation to Encourage Companies to Dual-
List Due to The Advantages It Brings to The Stock Market Represented in Contributing to The Increase
in The Efficiency of The Stock Market.

Keywords: Dual-Listing, Americana International Restaurants Plc, Abu Dhabi Stock Exchange, Saudi
Stock Exchange (Tadawul), Share Turnover Rate, Spread, Stock Market Capitalization To GDP, Stock

Market Turnover Rate, Stock Market Trade Volume.
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Levene's Test for
t-test for Equality of Means
Equality of Variances
95% Confidence Interval of the
Mean
F Sig. t Df Sig. (2-tailed) Difference
Difference
Lower Upper
Equal variances
28.421 0.000 | 6.046 182 0.000 1.2561 0.8461 1.6660
Jina assumed
cbsd | Equal variances
6.046 | 94.092 0.000 1.2561 0.8435 1.6686
not assumed
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95% Confidence Interval of the
Sig. (2- Mean
F Sig. T df Difference
tailed) Difference
Lower Upper
Equal variances
2.510 0.116 -0.964| 120 0.337 -0.0318 -0.0972 0.0335
) (g3 assumed
(o) Equal variances 60.67
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Levene's Test for
Equality of t-test for Equality of Means
Variances
Sig. (2- Mean 95% Confidence Interval of the Difference
F Sig. t df
tailed) Difference Lower Upper
dagdl) Equal variances
1.387 0.246 -30.504 38 0.0 -73.0110 -77.8562 -68.1657
PECPIALl assumed
]
Equal variances
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Sig. (2- Mean
F Sig. t df Difference
tailed) Difference
Lower Upper
Equal variances
6.459 0.015 3.298 38 0.002 0.2946 0.1137 0.4756
Jira assumed
sl | Equal variances not
3.298 | 19.005 0.004 0.2946 0.1076 0.4817
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Levene's Test for
Equality of t-test for Equality of Means
Variances
Sig. 95% Confidence Interval of the Difference
Mean
F Sig. T df (2-
Difference Lower Upper
tailed)
dagdl) Equal variances
4.103 0.050 | -40.633 38 0.000 -54.9225 -57.6588 -52.1861
PRCPIA| assumed
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Equal variances

not assumed

-40.633 | 25.996 | 0.000 -54.9225 -57.7009 -52.1440
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Levene's Test for
t-test for Equality of Means

Equality of Variances

95% Confidence Interval of the
Sig. (2- Mean
F Sig. t df Difference
tailed) Difference
Lower Upper
Jira Equal variances
) 11.174 0.002 14.225 38 0.000 0.1138 0.0976 0.1300
Shsall assumed

THE HIGHER INSTITUTE OF BUSINESS ADMINISTRATION




Equal variances not

assumed

14.225

23.678

0.000

0.1138 0.0972

0.1303
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@4 gl
(ds'9)

0.2678

0.0633

Boll) 2 Jgl i aaal Alitue cilial T L3310 (28) Jsis

Levene's Test for

Equality of Variances

t-test for Equality of Means

Sig. (2- Mean Interval of the
F Sig. t df _
tailed) Difference Difference
Lower Upper

95% Confidence
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Equal variances
0.002 0.968 -3.062 38 0.004 -0.0654 -0.1087 -0.0221
PN assumed

dsh | Equal variances
-3.062 | 37.453 0.004 -0.0654 -0.1087 -0.0221

not assumed
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siladie cptinl Alasy) cisagdll (30) Jsss

Mean Std. Deviation
colaall ) ) A8 gl dagdll
- 64.2835 6.2128
(L) J8) Alaay)
Pair 1 - -
Al il ) Adgud) daidl)
- 74.7830 2.4197
(L) ) M)
(ELY) J8) chsdl Jira 0.3191 0.3996
Pair 2
(EL) ) olsdl Jiea 0.1441 0.0337
(ZL) 38 ol aaa 0.2910 0.2235
Pair 3 -
(L) ) Jo)N aas 0.2023 0.0715
Cibadine Gl Bl Jalaa (31) Jsa
Correlation Sig.
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Sig. (2-
tailed)

Paired Differences T df

95% Confidence Interval of the
Std.
Mean Difference
Deviation

Lower Upper
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D ) gl dal

- Eh) 08 ) e
Pair 1 i N o -10.4995 4.6628 -12.6817 -8.3172 -10.070 | 19 0.000
S ) Adsl Lagl
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— LAY O el S

Pair 2 L. 0.1750 0.3955 -0.0100 0.3601 1.979 | 19 0.062
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i ) Adgdd) el
— gL 8 ey Aaal)
S ) Adsh) At

T e sl sl

Pair 1

7.589 13.3358 1.3476 13.8303 2.545 19 0.020

= LN 08 ol Jira
Pair 2
EUY) s el Jha

-0.0058 0.0122 -0.0115 -0.0001 -2.131 19 0.046

aas = zbW) JB dj\fd\ aaa
Pair 3 .
b s gyl

0.0786 0.1049 0.0295 0.1277 3.352 19 0.003
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