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Abstract

This study aimed to study both fundamental analysis and
technical analysis in the foreign exchange market, for the euro/
dollar currency and to study the relationship that connects both
analyses within this market, and to achieve this, the study was
conducted using the experimental method, applying both
fundamental analysis and technical analysis to the data of the
euro/dollar currency pair for the same estimated time period of 6
months from 1/1/2023 to 1/6/2023, and to achieve the goal of this
study, a sample of 82 signals from both analyses was conducted
and applied, in order to collect decisions we study the

relationship between them and also the trade-offs between them.

The study concluded that technical analysis is better than
fundamental analysis in terms of achieving the greatest return,
and also concluded that there is a consensual relationship
between fundamental analysis and technical analysis on the

EUR/USD currency pair in the FOREX foreign exchange market.

Keywords: Foreign exchange market, fundamental analysis,

technical analysis.
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21 (25,6%) Al A0 cllibual) 20
1(1,21%) b pald) A< cliiial) 3
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Excel s ia o isYy qalllal) 1a8] (e bl

Lo sl %73,17 308l 5 A ST cdal sadaall il Al of 8 a8y Jsaal) (e ddaadlall (Say
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2l Jalatll )8 aa bead) Jalall < ) 8L adaliil) Jgaad) — 9 Jgaadl

Case Processing Summary

Cases
Valid Missing Total
N Percent N Percent N Percent
dalaill 8 * a1 sl )
82 100.0% 0 0.0% 82 100.0%
Sl
Crosstabulation &l Jalaill ji 8 * ulud) Jilast) i 3
Count
il Qi ) 8
Sgran il (e laa Js Total
) Jdail ) 8 Jsta 7 2 5 0 14
il e 1 1 2 12 16
alae 6 4 6 16 32
Js @ 1 1 5 13 20
Total 15 8 18 41 82

SPSS cila Aa Ao alaie Y lthll alae) (a1 jlaall
Gl oladV) aaad 8 8l gl dad ST of sl Jalaill we Y] Jalaill adalil] Jgaall iy
Lgany (pe Ay i sl 8Ly 85 5 el B 5 jaall ULl Crny Jalaie yal ll g csalaall il JLEY)

LOallall (s A8e 3 ga 5 (e ST i ye S s Zling ) Y
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Value
Pearson Chi-Square 24.0982
Likelihood Ratio 29.489

N of Valid Cases 82

i S L) Jeaa — 10 Jead

Chi-Square Tests

Asymptotic Significance (2-sided)

.004

.001

a. 10 cells (62.5%) have expected count less than 5. The minimum expected count is

1.37.

24.098 = @20 oS Jlia) dad )

.0.05 e srual 2 5S1G=0.004 A¥a ded

A 2 Ae B R Qe ) By oladl) Julatl) < i B ABNe b () e Adag

.0.05 (e S8 ANl dad Ciply Euna

e Galtatl aladiod) ¢Sy il g
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® Oberlechner, Importance of Technical and Fundamental analysis in the European

exchange market, 2021
e Kathy lien, Day trading the currency market, Wiley& sons Itd, Canada, 2005.
e Jay Norris, Mastering the currency market, Mc Graw Hill, United State, 2010
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e https://pipbear.com/course/types-of-forex-orders

e https://forexpartner.org/majors-minors-exotic-currency-pairs

e https://www.arabictrader.com

e https://www.investing.com
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