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Summary

This research attempts to shed light on the effects of mergers between
companies, especially with regard to shareholders' rights. The descriptive
analytical approach has been adopted to understand what the merger of
companies is and its legal nature in various legislations, by referring to
the legal texts regulating the merger process, Analyzing the
jurisprudential opinions explaining the legal nature of the merger process
in order to understand its effects and repercussions on the shareholders. In
order to address the analytical aspects of the subject of the research, an
analytical comparison of a number of legislations and laws was relied
upon and a case study of a number of internal and external merger
experiences. A number of results were reached, the most important of
which are:

1. The motives for merging differ for the merging companies. The
motive may be economic, to get rid of a state of financial distress, or
for tax considerations.

2. The merger contract must fulfill all the general substantive elements
required in all contracts.

3. The merger procedures start from preparing the merger project, then
estimating the assets and liabilities of the company, and the approval
of the partners and concerned authorities, to end with the
announcement of the merger contract.

While the most important recommendations were:

1. The need to benefit from the experiences of some companies in
countries where the merger has achieved positive results.

2. Enhancing the role of the auditors in the merger project, and enabling
them to perform their role and express their opinions in this project,
by attaching their reports on the merger with the project that are
presented to the shareholders.

Keywords: Merger, Types of Merging, The legal nature of the
Merger, Shareholders Rights.
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names-milton-president.
"ExxonMobil, Our History" <Exxon Mobil Corp(cu sua<)

"ExxonMobil, Our Brands" <Exxon Mobil Corp(giw srax)

www. FoxNews.com/tech/2013/04/17 "Apple loses title of world's most valuable company to Exxon" <Fox News ¢17.
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www.Fortun.com"Fortune 500" <Forbes.

6
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www.ft.com/cms/s/2"The new Seven Sisters: oil and gas giants dwarf western rivals" <Financial Times

www. eia .gov/FTPROOT"EIA — Statement of Jay Hakes" <Tonto.eia.doe.gov.

marketwatch.com"Exxon Mobil Corporation Announces 2013 Reserves Replacement Totaled".

www. Hydrocarbons Technology.com "Top 10 large oil refineries".
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"Exxon Mobil — Company profile" <Exxon Mobil Corp(daiu sua<)

"A Guide to the ExxonMobil Historical Collection, 1790-2004: Part 1. Historical Note" <Dolph Briscoe Center for American History.pdf
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www MiningTechnology.com*Carbones del Cerrején, Colombia" <Mining Technology
O'Brien, Michael (2008) «Exxon and the Crandon Mine Controversy <Badger Books, ISBN 978-1-932542-37-0, Inc,p37.

www FundingUniverse.com "Tosco Corporation"company history.
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Symington, William A. (2008) <Heat Conduction Modeling Tools for Screening In Situ Oil Shale Conversion Processes (PDF) «28th Oil Shale

Symposium <Colorado School of Mines.
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i Galad) aiadll
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Dawson, Jennife,2010 "Exxon Mobil campus ‘clearly happening™ <Houston Business Journal,p15.
7
Pearson, Anne and Ralph Bivins. "Exxon moving corporate headquarters to Dallas October 15, 2012, on: http://www.chron.com/CDA/arc.
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https://books.google.com/books?id=rg0vFzvVu_oC&pg=PA37
https://books.google.com/books?id=rg0vFzvVu_oC&pg=PA37
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http://www.ceri-mines.org/documents/28thsymposium/papers08/Paper_5-1_Symington_Bill.pdf
http://www.ceri-mines.org/documents/28thsymposium/papers08/Paper_5-1_Symington_Bill.pdf
http://houston.bizjournals.com/houston/stories/2010/01/18/story2.html?b=1263790800%5e2732161&page=2
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"Commission clears joint venture between BP and Mobil" (Press release) <European Commission
Sapulkas, Agis,1996 «"Exxon Moves On Sakhalin Qilfield Deal" <The New York Times .8/1996.p7.

N -

www.news.bbc.co.uk/2/hi/business."Qil merger faces monopoly probe" <BBC News,12/1998.

www.ny Times"Exxon and Mobil Announce $80 Billion Deal to Create World's Largest Company” <NY Times.
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https://www.nytimes.com/1996/06/11/business/exxon-moves-on-sakhalin-oilfield-deal.html
https://www.nytimes.com/1996/06/11/business/exxon-moves-on-sakhalin-oilfield-deal.html
http://news.bbc.co.uk/2/hi/business/226097.stm
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www.europa.eu"Commission agrees to dissolution of BP/Mobil Joint Venture, a European fuel and lubricants producer and retailer; the

dissolution was a condition of the ExxonMobil merger clearance decision" (Press release) «<European Commission

2

Wilke, John R.¢ Barrionuevo, Alexei¢ Liesman, Steve"Exxon-Mobil Merger Gets Approval; FTC May Be Tougher on Future Deals" <The Wall
Street Journal, /12/1999
3 . . . . .
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