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Abstract

The study aims to evaluate the legislation regulating the work of Islamic banks in general and
Murabaha in, by reviewing and discussing the decree launching Islamic banks, and the law
regulating Murabaha. Determining whether there is a possibility to reduce Murabaha and
reviewing the provisions and amending them in the Syrian legislation in order to achieve the goal
of reducing credit risks and increase profitability. The study was applied to the Syrian International
Islamic Bank during the period 2018-the third quarter of 2022.

Profitability was expressed as the dependent variable through three indicators: return on assets, the
return on equity, and the earnings per share, while the independent variables were represented by
the volume of Murabaha financing. and credit risk ratio.

By using the EXCEL DATA ANALYSIS program, it has been observed that there is a negative
impact of Murabaha and credit risk on most profitability indicators.

Based on the applied results, the study recommended amending the legislation on Islamic banks
so that banks are required to have a higher limit for Murabaha.

Keywords: Murabaha-islamic banks- return on assets-earning per share
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Regression Statistics

Multiple R 0.21
R Square 0.04
F 0.77
SIG 0.39
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OBSERVATION PREDICTED RESIDUALS

ROA
1 0.60% -0.36%
2 0.60% -0.21%
3 0.60% -0.47%
4 0.59% 0.36%
5 0.56% -0.53%
6 0.56% 0.65%
7 0.55% 0.40%
8 0.54% 0.73%
9 0.53% -0.26%
10 0.50% 0.03%
11 0.50% -0.06%
12 0.49% 0.17%
13 0.47% -0.37%
14 0.44% -0.07%
15 0.43% 0.21%
16 0.41% 0.07%
17 0.39% -0.27%
18 0.40% -0.06%
19 0.38% 0.04%
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Regression Statistics
Multiple R 0.52
R Square 0.27
F 3.98
SIG 0.05
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COEFFICIENTS STANDARD TSTAT  P-VALUE

ERROR
INTERCEPT ‘ 0.010909 0.00253 4.312511 0.000536
CR ‘ -0.03542 0.0158 -2.24156 0.039519
MUR ‘ -4.2E-06 2.11E-06 -1.99523 0.063337
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Observation Predicted Residuals

roa
1.00 0.25% -0.01%
2.00 0.34% 0.05%
3.00 0.30% -0.18%
4.00 0.66% 0.28%
5.00 0.78% -0.74%
6.00 0.73% 0.48%
7.00 0.77% 0.19%
8.00 0.75% 0.53%
9.00 0.72% -0.45%
10.00 0.62% -0.09%
11.00 0.62% -0.18%
12.00 0.42% 0.23%
13.00 0.42% -0.31%
14.00 0.46% -0.09%
15.00 0.42% 0.22%
16.00 0.38% 0.09%
17.00 0.33% -0.21%
18.00 0.31% 0.03%
19.00 0.27% 0.16%
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Regression Statistics

Multiple R 0.21
R Square 0.04
F 0.82
SIG 0.38
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OBSERVATION  PREDICTED RESIDUALS
ROE

1 10.08% -7.75%
2 10.06% -5.84%
3 10.07% -8.62%
4 9.80% 2.75%
5 9.37% -8.65%
6 9.28% 13.90%
7 9.10% 8.96%
8 8.94% 17.22%
9 8.61% -3.74%
10 8.14% 0.28%
11 8.07% -1.18%
12 7.80% 2.48%
13 7.52% -5.80%
14 6.90% -1.50%
15 6.58% 2.14%
16 6.17% 0.62%
17 5.75% -4.09%
18 5.98% -1.15%
19 5.68% -0.03%
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Regression Statistics

Multiple R 0.59
R Square 0.35
F 4.36
SIG 0.03
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COEFFICIENTS STANDARD TSTAT  P-VALUE

ERROR
INTERCEPT | 0.213763  0.047392 4.510528 0.000356
CR | -0.81539  0.296016 -2.75454 0.014102
MUR \ -9.2E-05  3.96E-05 -2.33542  0.03287
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OBSERVATION PREDICTED RESIDUALS
ROE
1.00 1.95% 0.38%
2.00 4.02% 0.21%
3.00 3.31% -1.86%
4.00 11.49% 1.06%
5.00 14.38% -13.66%
6.00 13.31% 9.88%
7.00 14.04% 4.02%
8.00 13.64% 12.52%
9.00 12.96% -8.09%
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10.00 10.80% -2.38%
11.00 10.83% -3.94%
12.00 6.36% 3.92%
13.00 6.23% -4.51%
14.00 7.33% -1.93%
15.00 6.30% 2.42%
16.00 5.54% 1.25%
17.00 4.50% -2.83%
18.00 3.97% 0.86%
19.00 2.96% 2.70%
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Regression Statistics

Multiple R 0.67
R Square 0.45
F 13.94
SIG 0.00
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COEFFICIENTS STANDARD TSTAT  P-VALUE

ERROR
INTERCEPT | 11.29145  9.261171 1.219225 0.239406
MUR \ 0.046627 0.01249 3.733035 0.001655

excel DATA analysis package & bl didas =30 2 jaadll
() Bl Jsandl PA (e oy
Al il Caly Cus %5 AN (grie vie agad) dunsy b Aayall o) (gsina i Gllin -

0.05- dabeall Ao Cialy Cum (gsina SV 138 O LS €0.05 (30 i 225 0.00 daleall dLlidl)
OSass ¢ Ayga 80 0.04 Jlsie agedl L)l 1)) ) (535 Aahalls dagail) aaa 53l O
2y Cppinall U (pe s 2y Ay lalaall fe ady dashall dasail) GsS3elld (i
o) Ao

s Aaahall Jisaill pan DA (e pgeadl dams) A anil) s o 7 3saill )8 (g3 (ge ST

Paged) o)l dulaidl) widllg 8y08al) il Y1 Jganl
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el ony 8 Ambyally Jostll pnn i 3ail Bladly 8280l il (i Gl (18) ) Jpanl

OBSERVATION PREDICTED RESIDUALS

EPS
1 14.20 -10.17
2 14.50 -6.99
3 14.44 -11.83
4 17.90 5.13
5 23.38 -21.95
6 24.53 22.63
7 26.91 11.29
8 28.95 29.21
9 33.23 -17.35
10 39.33 7.09
11 40.24 -1.91
12 43.77 14.38
13 47.28 -36.62
14 55.35 4.81
15 59.50 42.19
16 64.78 15.76
17 70.18 -50.03
18 67.25 -3.33
19 71.11 7.70

DA (e zeail L 1aag 5yl Aadedll agaadl Zonsy o Do )16 llia O oMl Joaall DA (o ey
rall e B ol dgag praaly Cus sl el
o i JASY) OIS 1Y) Lag djaad Siliaradd) duahy Lgie haee LaladV) hladl e JA &
aged) duny & Al Slalaally daayal) 51 3gail Al 5dll V) Jpanll eias

paged) dunsy b Al Slalaally dasyal) A 2 3sai padle 1(19) &) Jsaall

Regression Statistics

Multiple R 0.69
R Square 0.48
F 7.44
SIG 0.00
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1O i) Jpaad) DA (g ey

Gl e daals pgadl dany 8 Charil) e %48 G () %48z 3saill Al el cily -
S Ay vie Lol il Jla) deal (oSan Lo LalaiV) lalially daulalls Jisaill ana
o Anyally Dl Bz 3gail Ll sill O gl (Sar LS agall dansy 2 Al
Gsin o Slally Joa¥) o vl o bl e G el o AW Ggia e i)
ALl

(grina JSS z3saill G (4l <0.05 e JiI 5250.00 F Lody allial) Lllaa) dadll cialy -
-z 3seill Cilalaa Alagy gy liag

taged) dumy 8 Ashalls Jisail pang Aladl) Hllaall A cilalea s 3 2(20) &) Jsaal)

COEFFICIENTS STANDARD TSTAT  P-VALUE

ERROR
INTERCEPT | 25.84539  17.48107 1.478479 0.158696
CR | -107.227  109.1886 -0.98203 0.340701
MUR \ 0.039207  0.014609 2.683731 0.016306

excel DATA analysis package & cblull dalas 3l 1 )l
(O i) Jpaad) DA (g ey
Alaall Ldlasy) dedl cialy Cus agad) day b Aslal) hladl gyiee i cllia ol -
Bl e 3D O DA e dld ety of (a5 0,05 e ST 525 0.34 Laleall

Alaa) dail) Caly Cun %5 AN (g5 die agadl dumy 8 Aaihall alagf (ssine A Gllia -
0.04 Aadeal iad citly G ool SV 138 G LS <005 (e il 25 0.02 dalaall ALlad)
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O et <004 lsies pgedl Lins)ll ¢ Ul N (5358 Dane dnaballs dasaill pns 825 G 6
Bylalially diladl o AuladY) A el (s
Shladly dadalls Jigaill aan DS (o pgadd) dunyy (B asal) e o z35ail 558 (530 (s STl
tagead) Lons) 8 85l Jalsall z3gaid duladl) aidlly 8y08al) il V) Jganll gy dnilaidY)
alaiy) Shlaally dadall disall ans iz 3gail Bloally 5y0ial) il) G 3l 2(21) 8y Jsaal
Pagaad) Do) <

OBSERVATION PREDICTED RESIDUALS

EPS
1.00 3.51 0.52
2.00 6.55 0.95
3.00 5.55 (2.95)
4.00 20.12 2.91
5.00 29.97 (28.54)
6.00 29.82 17.34
7.00 33.40 4.80
8.00 35.13 23.02
9.00 38.94 (23.06)
10.00 42.84 3.59
11.00 43.87 (5.55)
12.00 41.87 16.27
13.00 45.59 (34.92)
14.00 55.91 4.24
15.00 59.14 42.56
16.00 63.95 16.59
17.00 68.53 (48.38)
18.00 64.60 (0.68)
19.00 67.53 11.28

excel DATA analysis package & bl dalas =305 2 jauadl)

Axdipe 7 3saill 53sa G bl Joanll DA (e ey

48



L"_\l..'uaﬂ\ JL}:};\ :4.2.3

Laliy 3l IS8 e Les€ aaeiall Jlaat¥) z3la e alaeW) DA e 48] cilucaydll las) s
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S
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L) Aol
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o) Ljges el ool ASL) g o Slall Jaen B ol Sl Usiea T dllia O e
S

sl ygus by ol AL s e 2ilal) Jane L Aahally isail) paad (goine i aase Y .3
ek
ot Al Abad) Al Jof s e <0.05 e i1 a5 0.03 Laleall Alaall ddlan) daill cualy
sl Aypes liy (ol KL g e ailal) Jana 3 Ayl igatll paad Lsina 36 cllia & e
RS

ol Ao dliy (gal AL Ggin o Sl Jaee B plad) Sl (gsiee ST aag Y 4
S
o= Al Abad) A @l Jol s e <0.05 e i1 a5 0.01 Labeall Alaall ddlain) daill iy
sl Agn iy gl ASL) (3gaa o wilad) Jaee 3 olaiV] il Lgiea i1 Gl & e
Ly
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ot Al Abadl e Joid e b 0.05 e J8 25 0.02 Labaall dllaal) Zullaal) daal) cualy
LY Joall &g iy (gal agadd) dumsy b Anayally Jasail) paal (gsina i ang 43 o
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ol A paall daiad Job i e 0.05 e ST 25 0.34 Laleall ALlGd) Lllaia) Aol cualy
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SUMMARY
OUTPUT

Regression Statistics

2@3‘)‘_5;1443\

Joay) o 2lall Jane 8 dalpd) 5V dabiaiill cila il

Multiple R 0.20833
R Square 0.043401
Adjusted R Square -0.01287
Standard Error 0.003669
Observations 19
ANOVA
Significance
df SS MS F F
Regression 1 1.04E-05 1.04E-05 0.771298 0.39206
Residual 17 0.000229 1.35E-05
Total 18 0.000239
Standard
Coefficients Error t Stat P-value
Intercept 0.006102 0.001492 4.089892 0.000763
Mur -1.8E-06 2.01E-06 -0.87824  0.39206
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SUMMARY OUTPUT

Regression Statistics

3@3‘)‘_5;1443\

Jeay) o 2ladl Jane 8 dulady) jhalaally dashpdl 5 dabiasill cila il

Multiple R 0.52155074
R Square 0.272015175
Adjusted R
Square 0.181017071
Standard Error  0.003299593
Observations 19
ANOVA
Significance
df SS MS F F
Regression 2 6.51E-05 3.25E-05 2.98924 0.078882
Residual 16 0.000174 1.09E-05
Total 18 0.000239
Standard
Coefficients Error t Stat P-value
Intercept 0.010908754 0.00253 4.312511 0.000536
Cr 0.035416387 0.0158 -2.24156 0.039519
-4.21787E-
Mur 06 2.11E-06 -1.99523 0.063337
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SUMMARY OUTPUT

Regression Statistics

Multiple R 0.671171
R Square 0.45047
Adjusted R
Square 0.418145
Standard Error 22.77867
Observations 19
ANOVA
Significance
df SS MS F F
Regression 1 7230.707 7230.707 13.93555 0.001655
Residual 17 8820.75 518.8676
Total 18 16051.46
Standard
Coefficients Error t Stat P-value
Intercept 11.29145 9.261171 1.219225 0.239406
mur 0.046627 0.01249 3.733035 0.001655
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SUMMARY OUTPUT

Regression Statistics

Multiple R 0.694053355
R Square 0.481710059
Adjusted R
Square 0.416923816
Standard Error  22.80256129
Observations 19
ANOVA
Significance
df SS MS F F
Regression 2 7732.148 3866.074 7.435376 0.005207
Residual 16 8319.309 519.9568
Total 18 16051.46
Standard
Coefficients Error t Stat P-value
Intercept 25.84539393 17.48107 1.478479 0.158696
cr -107.226863 109.1886 -0.98203 0.340701
mur 0.039206947 0.014609 2.683731 0.016306
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