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Abstract

The study aimed to identify petroleum contracts and to show the
possibility of agreeing on arbitration to settle Disputes arising from the
contract under study, which are currently considered important topics
Because practical experience has proven in many countries that the axis of
Foreign matters relate to the dispute between host countries and companies

method of settlement and its executive power on the ground.

By defining the nature of arbitration and its procedures, then moving on to
Oil contracts and the obstacles and identify the effects of arbitration in
difficulties facing the implementation of the arbitration agreement in oil
[t was necessary to address the types of oil investment contracts, .contracts
their historical development and their legal nature, in addition to shedding
light on the political factors that accompanied this development that
Contractual formulas, and the researcher in this study addressed occurred in

Oil investment the law applicable to contracts .

The researcher relied in his study on the descriptive analytical approach to
extrapolate and analyze legal materials in a way that benefits the research,
and the comparative approach by comparing legislation and international
agreements in the field of arbitration in petroleum contracts of all kinds, as
well as the historical approach by reviewing the historical development

Obtained in texts and legislation with the aim of understanding legal

problems, identifying them and presenting them

The study concluded with a set of results, the most important of which are:
1- The arbitration agreement is not considered a contract of adhesion,

given the presence of the state as a sovereign party in the contract.



On the contrary, the foreign party is the one seeking to reach arbitration, as
any contract between the state and foreign private persons must achieve
contractual balance between the two parties for its success.
2-The theory of emergency circumstances can be applied to petroleum
contracts, including the service and operational maintenance contract, if
these conditions are available, and this is what is stipulated in Article 53 and

article 63 of Law 51 of 2004 .
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